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Preparing the Year-End Accounts Information

Debtors, Prepayments & Grants due – SAGE50



Further resources
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Year-end 
Accounts 
Preparation 
checklist
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Agenda
4

Debtors 1700-1705

Prepayments 1720

Grants due 1730

Current Assets -Code range 1700 to 1730



Debtors – Customer Ledger 1700 
5

Money 
owed to 
school

Using 
Customer 

Ledger

Run Aged 
customer 
balance

Compare 
with 

statements 
issued



Debtors – 1705 6

Money 
owed to 
school

Not using 
Customer 

Ledger

Manual list

Record by 
journal 

DR 1705 
CR 3350



Debtors – 1705 7

**** Reminder - reverse journal on 1st of September 2026



What are Prepayments?

A prepayment arises when a school 
pays for a cost in advance of 
receiving the benefit

•Books bought under the Free schoolbook 
grant scheme for the future academic 
year

➢ link to guideline here on screen 
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https://www.fssu.ie/app/uploads/2026/04/37-26-Financial-Guideline-Free-Schoolbooks-Scheme-Grant-and-Admin-Grant.pdf


Prepayments Code 1720 9

Books bought from Free school book grant

Payroll cost – Book Admin 

School insurance

Deposits on school tour

Subscriptions

Software licences

Maintenance contracts



Review Prepayments - 1720
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Review Prepayments - 1720

**** Reminder - reverse journal on 1st of September 2026

11



Grants Due - 1730
12

Bus Escort Grant

Summer Provision Programme Grant

Special Education Equipment Grant

State Exams Commission – June 2026 State exams



Review  - Grants Due 13



Review  - Grants Due 14



Review: Grants Due 15

Journal entry 31-8-2026

DR 1730 Grants Due

CR 3255 State Exam Income 

**** Reminder - reverse journal on 1st of September 2026



Review - Grants Due – Bus Escort
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Review - Grants Due – Bus Escort
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18Review Debtors, prepayments & grants due



Review Codes 1700 to 1730 19

Quantifiable 

€
Credit 

balances 
should be 

investigated

Monitor the 
nominal 
activity 
postings



Action 15 – Debtors, prepayments & grants due 20

✓



FSSU Contact Details
Financial Support Services Unit

Phone

01 269 0677

Email

info@fssu.ie

Please contact the FSSU if you need support.

www.fssu.ie



Thank You
FINANCIAL SUPPORT SERVICES UNIT

(FSSU)
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