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Recognising income in the new financial year

How this appears in your reports
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What is School Income Received in 

Advance
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•Transition Year Income

•School Administration Charges

•Locker Income

•Student Insurance

School 
Generated 

Income

•Free Schoolbook Grant

•Free School book Admin Grant

•DEIS GrantGrant Income
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Recording Income in Advance
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Departmental Analysis Report
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Recording the Income in the New Financial Year
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and 
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year



Balance 
Sheet Review 

in the new 
Financial 

Year
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Summary
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•Where balances come from and how they 
should appear in Sage

•Checked what to look for to make sure 
balances have carried forward correctly into 
the new financial year

Reviewed School Income in Advance

Explained how income is recognised in the new 
financial year, and how previously deferred 
income is correctly released.

Recognised income in the new 
financial year

Looked at financial reporting to ensure income 
appears in the correct year and aligns with 

FSSU requirements.
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