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Recording Income in Advance
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Products and services

|Department®  |Details

| M ,|'I': 2

o 0907/ 2000 T Charges 2105 12 Transition year income rec in adv 6500.00 T9 0.00 6500.00
Nominal cod 1300 o 0907/ 20X Locker Income 2105 13 Locker Income recin adv 2000.00 T9 0.00 2000.00
ominal codes
1800 & 06072000 School Admin Charges 2105 14 School Admin Crgs in advance 2540.00 T3 0.00 2540.00
VAT 1300 & 06,07/ 2000 Student Insurance 2105 15 Student Insurance rec in adv £55.00 T2 0.00 £55.00
Transactions
Fixed assets
Departments
11695.00 | 0.00 | 11695.00 |
Diary

| Save | | Close |




Date: 09/03/20x% Samle school
BOM Balance Sheet

Time:

Chart of Accounts: FSSU

Period
Brought Fwd - Aug 20XX

Current Liabilities

Creditors
2100

Purchase Ledger Control
Total Creditors:

School Income Received in Advance

Grants Received in Advance

Book Grant in Advance

Deis Grant Received in Advance

ICT Grant Unspent

Supervision ubstitution Grant Unspent

Other Mon- Capital Ringfenced Grants

Summer Works Grant Unspent

Wages Control 607,60
SC Control Acount 24

1fUSC/LPT Contro

Reverse WAT Control Account

Bank Loans

Aceruals

Total Accruals: 91,355.69

Current Account

Prior Year
Sep 2022 - Aug 20XX

18,845.69
5,527,168

Balance
Sheeft
showing
School
Income
ecelived In
Advance



] Sage 30 Accounts Client Manager - Sample school
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Advanced budgets

0 Default Balance sheet
1 CoviD Department details
2 DEIS
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3 Summer Works - -
4 Emergency Works Mominal analysis
5 Creative Arts
6 UCC Grant .

Variance
7 School Meals
8 555F
9 Science Implementati

Mame

* BOM Balance Sheet

Departmental Analysis (Totals)

Mominal Departmental Analysis (Detailed)
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Enter the values to use for the criteria in this report
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Transachon Date IEetween inclusive) | [1/09/20%x
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|




Deparimental Analysls Report

Date: 10/03/20xX Samplg school Page: 1
Time:
Departmental Analysis (Totals)
N/C From 2105 Tran Date From 01/09/20%X Tran No From 1 Department From 12
N/C To 2105 Tran Date To  31/08/20%X TranNoTo 99,999,999 Department To 15
Dehit Credit Balance
12 TY Charges 6,500.00 -6,500,00
13 Locker Income 2,000.00 -2,000.00
14 School Admin 2,540.00 -2,540,00
15 Student Insurance 655.00 -655,00

11,695.00 -11,695.00




Recording the Income in the New Financial Year

= = 3 5 B b =@

Insert HRemove Copycell Copycell above  Memorise Recall Add Print list Send to
row (F7) row (F8) above (F&) +1 (Shift +F&) attachment Excel

Reference Posting Date
01/09/20XX

|Ex.Ref Department™ | Details
School Income Received in Advance transfer of Transition year cras 6500.00
0,00
2000,00
0.00
2540.00

0.00

Transition Year income transfer of Transition year cras
School Income Received in Advance transfer of locker income
Locker Income transfer of lodker income
Schiool Income Received in Advance transfer of school admin crgs
School Administration Charges transfer of school admin crgs

Schiool Income Received in Advance transfer of student insurance

dd e dd e d D

Student Insurance Income transfer of student insurance

11695.00 11695.00
Reverse Journals |:| Rewversing Date




Date: 10/03/20xX Sample school
SRR S Income

BOM Income and Expenditure Account

Time: 11:44:45

From: Month 1, September To: Month 12, August O n d

Chart of Accounts:  F55U EXp e n d i.l_U r e
Sdrml Generata.i In?:rme. _ R. e p O rT
" 1|_:| Transition Year income . 00.00 7,500,00 I n _l_h e

Lacker Income 1.750.00

|
3390 Schoo! Administration Charges 2,540.0C ., ] 2,125,000
|

3535 Student Insurance Income 1,025.00 N eW

Total School Generated Income: 11,695.00 m 12,400.00 . .
" FInancial
er Income

TOTAL Income: 11,695.00 11,695.00 12,400.00 y e Q r

Income




Date: 09/03/20x% Sa"“]le school Page: 1
Fime: BOM Balance Sheet

Chart of Accounts:  F55U

Period Prior Year ‘
Brought Fwd - Aug 20XX Sep 2022 - Aug 20XX
Current Liabilities < E < E < E v | < E W
Creditors

2100 Purchase Ledger Contral 44,074.42 44,074.42
Total Creditors: 44,074.42 44.074.42
I 21058 School Income Received in Advance 0,00 11,655,00 I
= T —— T——— | |
2165 ICT Grant Unspent 5,546,00 5,546,00

2170 Supervision & Substitution Grant Unspent 5,587.00 5,587.00
2171 Other Mon- Capital Ringfenced Grants 10,572.30 10,572.30
2173 Summer Works Grant Unspent 484.64 484.64
2200 Wages Contral 2,607.60 2,607.60
2230 ASC Control Acount 570.24 570.24
2250 PAYE/PRSISUSC/LPT Contro 330,35 330,35
2260 Reverse VAT Control Account 18,845.69 18,845.69
2310 Bank Loans 552718 5.527.18
2440 Accruals 12,707.69 12,707.69

Total Accruals: 79,660.69 91,355.69

Current Account

%, FSSU
Q higsorrbar gl ()



l Reviewed School Income in Advance

 Where balances come from and how they
should appear in Sage

e Checked what to look for to make sure
balances have carried forward correctly into
the new financial year

’ Recognised income in the new

financial year

Explained how income is recognised in the new
financial year, and how previously deferred
income is correctly released.

Looked at financial reporting to ensure income
appears in the correct year and aligns with
FSSU requirements.

=

Summary

10
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