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Department Grants Received in Advance

Recording Grant in the New Financial Year

Reporting 
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What are Department Grants 

Received in Advance ?
➢Received before the financial year to which it 

relates

➢They are treated as a liability in the year they 

are received

➢Recognised as income in the year it relates to
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What Department Grants are 

Received in Advance ?

➢Free Schoolbook Grant 

➢Free Schoolbook Admin Grant

➢DEIS Grant 
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A screenshot of a computer

AI-generated content may be incorrect.

Set up a 

department in 

Sage for each 

grant 

https://www.fssu.ie/app/uploads/2025/09/FSSU-Chart-of-Accounts-August-2025_2026.pdf
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Departm
ents i

n Sage



Recording the Grant in Sage when received 6
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Reporting in Sage
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Checking the balance sheet in Sage
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Sample 

Balance 

Sheet 

Report



Recording the Income in the New 

Financial Year
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Balance Sheet 

Code Journal 

DR

Grant Income 

Code Journal 

CR
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When Grant is received

When Books purchased 

in advance

Books purchased in advance of next year

Next school year



RECORDING 

THE INCOME IN 

THE NEW 

FINANCIAL 

YEAR
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Recording the Income in the New Financial Year



RUNNING THE BOM 
INCOME AND 

EXPENDITURE REPORT
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Income 

and 

Expenditure 

Report 

in the 

New 

Financial 

year
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Balance 

Sheet 

Report 

in the 

New 

Financial 

year



Summary

18

➢Where balances come from and how they should 
appear in Sage

➢Checked what to look for to make sure balances 
have carried forward correctly into the new financial 
year

Department Grants Received in Advance

➢Explained how income is recognised in the new 
financial year, and how previously deferred income 
is correctly released.

Recording the Grant in the New Year

➢Looked at financial reporting to ensure income 
appears in the correct year.

How this appears in your reports


	Slide 1:  Accounting for Grants received in Advance
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13:   
	Slide 14
	Slide 15:   
	Slide 16
	Slide 17
	Slide 18

