Department Grants Received in Advance

Accounting
for Grants
recelved In
Advance




What are Depariment Grants l

Received in Advance ?
»Received before the financial year to which it

relates
»They are tfreated as a liabllity in the year they
are received

»Recognised as income In the year it relates to



What Depariment Grants are

Received in Advance 7

> Free Schoolbook Grant
> Free Schoolbook Admin Grant
> DEIS Grant




Element | Balance |
received in |Sheet Code |
advance | Journal DR |

Covering
the period

Free Schoolbook| Next Academic Se.l. U p q
Scheme Grant

Scheme * depCH’TmeﬂT in
Administration | Next Academic SCIge fOI’ eGCh
Grant Year grOn.I.

* Next Academic
DEIS Grant™ Year

FSSU Chart of Accounts

Effective for the year ended 31st August 2026

Income and Expenditure Codes

AIC No Description

3010 Capitation/Non Pay Budget Income epartment of Education —
DEIS Grant Income epartment of Education


https://www.fssu.ie/app/uploads/2025/09/FSSU-Chart-of-Accounts-August-2025_2026.pdf
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] Sage 30 Accounts Client Manager - Sample school
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Date: 13/03/20xx Sample school Page: 1

Time:
Departmental Analysis (Totals)

N/C From 2151 Tran Date From 01/09/20XX Tran Mo From 1 Department From O

N/CTa 2152 Tran Date To  31/08/20XX Tran No To 99999999 Department To 599

Dept Number Dept Name Debit Credit Balance

2 DEIS 25,000.00 =-25,000,00

10 Free Schoolbook Grant 88,000.00 -88,000.00

11 Free Schoolbook Admin Grant 3,730.59 -3,730.5% 8
116, 7/30.59 -116,730.59

Re poriifesigieEe




Checking the balance sheet in Sage
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Date: 09/03/200%
Time:

Chart of Accounts: F55U

Current Liabilities

Creditors
2100 Purchase Ledger Contral
Total Creditors:
Accruals
2105 School Income Received in Advance
2106 G Jenkins Beguest Fund

Sample school
BOM Balance Sheet

Period
Brought Fwd - Aug 20XX

44,074.42
3,074.42

11,695.00
16,882.00

4

2151 Book Grant in Advance
2152 Deis Grant Received in Advance

v

91,730.59
25,000,00

2165 ]ﬂrant Unspent
2171 Other ringfenced grants unspent
2173 Surmmer Works Grant Unspent
2200 Wages Contral
2230 A5C Control Acount
225 PAYE/PRSIfUSC/LFT Contro
2260 Reverse WAT Control Account
2310 Bank Loans
2440 Accruals

Total Accruals:

Current Account

112,354.00)
(38,085.38)
484.64
(5,192,40)
570.24
330.35
18,845.69
5,527.18
12,707.69

145,641.60

Prior Year
Sep 2022 - Aug 20XX

44,074.42
33,074.42

33,778.77
16,882,00
42,361.21
91,730.59
52,712.00

(12,454.00)

(38,085.38)

484.64
(5,192.40)
570.24
330.35
18,845.69
5,527.18
12,707.65

220,198.58

d

gidnce

Sheeft

Report




Financlal Year

Grant

: Element
Covering

the period
P advance

Free Schoolbook

Mext Academic

Balance Sheet
received in [ @ el

B

Recording the Income in the New

Grant Income
Code Journal
CR

Scheme Grant Year 100% | 2151 | | 3151 |
Scheme*
Administration | Next Academic

Grant

Year 100%

| 2151 |

| 3152 |

*

DEIS Grant™

Mext Academic

Year




Books purchased in advance of next year

Year 1: Grant received in advance of next academic year

DR/CR Nominal Code G

Current Account 1 . c
Free Schoolbooks Current Asset When Grant is received
Grant Received Book Grant Received in
Advance
Current Liability

Expense incurred in advance of next academic year.

Books that will not

be used until next 2{0] = = in advance

school year

Expenditure for _ Prepay When Books purchased

Reversal of

Prepayment Next school year

Prepayments

Current Asset ] 2
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Recording the Income in the New

Journal Entry
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— —
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Book Grant in Advance

Free Schoolbook Grant

Book Grant in Advance

Free Schoolbook Admin Grant

Reverse Journals |:| Reversing Date

transfer of DEIS inc rec in adv
transfer of DEIS inc rec in adv
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transfer of FSB rec in adv
transfer of FSB Admin recin adv

Transfer of admin grant rec in adv

Debit |
25000.00
0.00
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0.00
25000,00

3730.59

116730.59
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Date: 06/03/20X% Sample school
fimes a4 BOM Income and Expenditure Account
From: Month 1, September To: Month 12, August
Chart of Accounts:  FssU
Period Budget
Income
Department Income
3010 Capitation/Mon Payv Budget 0.00 115,800.00
I 3020 DEIS Grant 25,000.00 I 1.00
3021 Early Start Programme 0.00 2,00
Materials/Equipment/Farental Involveme
3022 Early Start Programme Capitation 0.00 3.00
3030 Mon Teachers Pay Budget 0.00 4.00
3050 Andllary/School Support Services Grant 0.00 67,350.00
3100 Secretarial Grant 0.00 9,950.,00
3130 Caretaker Grant .00 16,450,00
3140 Special Education Equipment Grant 0.00 5,00
: : ik .00
rant HE . 74,750.00
Free Schoolbook Admin Grant 3,730,549 \ 561223
Schoo! LUibrary Books Capita Grant 0.00 Z.00
3170 Special Subject Grant 0.00 8.00
3190 TSP Grant .00 300,00
3200 Transition Year Grant 0.00 5,000.00
3210 Leaving Certificate Applied Grant 0.00 15,900,00
3220 Grant for Traveller Students 0.00 5,987.50
3230 [CT Grant Mon Capital .00 9.00
3240 Supervision and Substitution Grant 0.00 14,859.00
3245 Science Subjects Grant 17,6400.00 15,325.00
3255 State Exam Income .00 10,00

Difference

(115,800.00)
29.5949.00
(2.00)
(3.00)
(4.00)
(67,350.00)
(9,950.00)
(16,350.00)
(5.00)
(6.00)
13,250.00
(1,881.64)
(7.00)
(8.00)
{6,300.00)
(5,000.00)
{(15,900.00)
(5,987.50)
(9.00)
(14,859.00)
2,275.00
(10.00)

Prior Year

0.00
0,0
0.00

0.00
0.00
0,0
0.00
0.00
0.00
0,0
0.00
0.00
0,0
0.00
0.00
0.00
0,0
0.00
0.00
0,0
0.00
0.00

J—

Income

anad

Expenditure
Report

N the

New

Financial




Date: 09/03/20%% Samle school
Time: BOM Balance Sheet

2Jellelalels
e —_— Sheet

Brought Fwd - Aug 20XX Sep 2022 - Aug 20XX

Chart of Accounts: FSSU

Current Liabilities

Creditors
2100 Purchase Ledger Control 44,074.42 $4,074.42

Total Creditors: 707492
Accruals

[}
2105 School Income Received in Advance 33,778.77 3 77
G Jenkins Bequest Fund 00 .00 I n e
Summer Works Grant Unspent 84,6 f { o o
5 ntral Acount - 570.2

/LFT Contro 330.31 330.3
Reverse VAT Contral Account B 59 8,845.69

Bank Loans 527,18
Aceruals ; 43

Supervision & Substitution Grant Unspent
Other Non- Capital Ringfenced Grants

Total Accruals:
Current Account

7




Department Grants Received in Advance

»Where balances come from and how they should
appear in Sage

» Checked what to look for to make sure balances
have carried forward correctly into the new financial
year

Recording the Grant in the New Year

> Explained how income is recognised in the new
financial year, and how previously deferred income
is correctly released.

» Looked aft financial reporting to ensure income
appears in the correct year.

Summary

18
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