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Set-up nominal code for Online Payment 
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Processing lodgments on the bank account
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Recording Income received from the Online 
Payments solution provider
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Recording charges withheld by the Online 
Payments solution provider/Merchant Services
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Practical example using the Online Payments 
Solution Clearing Account
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Total Income recorded on the Online Payment system €8000, €500 held for fees, €7000 
was lodged into the current account 

Step 2: Record the lodgement to the bank account

 For each lodgement record a receipt on the current account <1800> coded 
to  nominal code <1870>

Practical example using the Online Payments 
Solution Clearing Account
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Practical example using the Online Payments 
Solution Clearing Account – import option
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Practical example using the Online Payments 
Solution Clearing Account
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Step 3: Record the Income received from the Online Payment Solution at the 
end of the month

 For this breakdown record a bank receipt on <1870> coded to the 
relevant Income code

Practical example using the Online Payments 
Solution Clearing Account
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Practical example using the Online Payments 
Solution Clearing Account
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Step 4: Reconcile the Online Payment Solution Clearing Account

 Perform the bank reconciliation same as for any bank account
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Thank you for viewing this video
If you have any questions on this or any other topic please call or email us:If you have any questions on this or any other topic please call or email us:

Phone: Post Primary (01) 2690677

Email: Post Primary Info@fssu.ie

Phone: Post Primary (01) 2690677

Email: Post Primary Info@fssu.ie
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