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Parties
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Involved




Capital

PI‘OjECtS Capital Project




Summer Window replacement project
Works

Projects
Electrical works
: Roof work
Capital
Projects Science labs

Mechanical works

External environment




Capital

Projects

Emergency
Works

Life safety systems

Electrical works

Roof work

Toilet facilities

Universal access works



Major Extension
Projects

Refurbishment

Capital

Projects

Construction of new school building




Additional
accommodation
scheme

< 3 years rent temporary accommodation

Capital

PI‘OjECtS > 3 years option to purchase prefabricated
structure




 Preliminary Design

¥ e Developed Design

W ° Detailed Design

PI‘OJECt Stages e Tender Action including appointment of contractor

a e Construction

e Handover and Final Account

J




Capital
Building

FF& E

Preparing to record and report from Sage 5o (Section 1)

Task Sage 50 Handaouts

Gather Project Info A, All paperwork - ref & file in Sage Template to assist with
B. Budget informatbon for template reporting on Capital
C. Check Chart of acooumt codes - Project

[contribution to Fixed Asset Codes) in
sage 30 Supplier App Form



Recording Capital Project in Sage 50

Task

Checklist

Sage 50 Bank Module

Handouts

Gather Project Info

A. All paperworlk - ref & file in 5age
B. Budget information for template
C. Check Chart of account codes -

(contribution to Fixed Asset Codes) in
Sage 50

Template to assist with
reporting on Capital
Project

Supplier App Form

Overview of Capital
Projects

Register contract in ROS

. Create a department in 5age 30 for the

Cap Project & use add documents
feature.

Relevant Contract Invoice

. Record VAT Journal in S5age 50

. Record DE Grant in Sage 50 (Use Dept)

Motify payment to Revenue
) ) . Record payment in Sage 50 Could consider using the
Making payment to Supplier Supplier’s ledger for the
Record RCT journal in 5age 50 if project
appropriate
VAT Return Record VAT Payment in VAT control
account in Sage 50
RCT Return Record RCT payment in RCT Control
account in Sage 50
Regular monthly reporting . Review nominal activity to check for
from Sage 50 accuracy of recording
Cap Project reporting . Run department report to report on &
template to monitor capital Project

Sage 50 Create a
Nominal Codes department
Project description New Science Lab 31/03/2023
€ 3 £
3900‘Department grants 365,500 |- 365,500
3920 Dept F&F Grant 110,000 - 110,000
3940/ Professional Fees 25,000 |- 25,000
3940|Building Contractor bills 270,000 |- 270,000
3940|VAT payments 36,450 |- 36,450
1420|Furniture and Fittings 110,000 |- 110,000
3940 Retention payment 34,050 |- 34,050




————— e e e

DE Capital Building Grant Income Capital & Reserves
apital Projects Fundraising Income Capital & Reserves

Parents Contribution to Capital Projects Income
Patron/Trustee Contribution to Capital Projects Income
Other State Capital Projects Income
Covid Minor Works Capital Grant Income
Accumulated Amortisation of Capital Building Income
Capital Donations Income
DE Fixtures, Fittings & Equipment Grant Income
DE ICT Grant Capital Income
Accumulated Amortisation of Capital Equipment Income
Accumulated Amortisation of ICT Grant Capital Income
DE Capital Building

TS

apital Building Fundraising Expense
Parents Contribution to Capital Building Expense
Patron/Trustee Contribution to Capital Building Expense
Other State Capital Building Expense

apital Donations Building Expense

Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves
Capital & Reserves

3995 Building Fund Account pmitel @ Bemanes
1420

Capital: Fodures, Fitings and Equipment Cost B/Fwd
1421 Capital: Fodures, Fitings and Equipment Addiions



/Code 3900 - "Code 3940 DE Capital
. Building Grant expense
| DE Capital
Accounting Building Grant
Income -
. / - N
Code 1400

Capital Land &
BUildingS (only if L&B is owed by BOM

& only applies in a very minority of schools)

NG J




/Code 3900 - "Code 3940 DE Capital
. Building Grant expense
| DE Capital
Accounting Building Grant
Income -
. / - N
Code 1400

Capital Land &
BUildingS (only if L&B is owed by BOM

& only applies in a very minority of schools)

NG J
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An Roinn Oideachais
Department of Education

Duillin iocaiochta / Remittance Advice

focai / Payee: | SchoolName

Uimhir na hiocaiochta / Payment Number:

Pa pe rwo rk Data na hiocaiochta / Payment Date:

Ainm an Chuntais [/ Account Name:
Uimhir an Chuntais / Account Number:

Uimhir an Méid an
Diéta an tSonraisc / tSonraisc / Méid na
tSonraisc / [onral Cur Sios / Description nraise hiocaiochta /
Invoice Date Number W Payment Amount
School Roll NO.... | Summer Works 341,299.85 341,299.85

Seol fiosruithe chuig / # Planning Building
Please refer enquiries to: 057 932 4300

lomlan [/ Total: 341,299.85




Accounting

-
Code 3920

& Equipment Grant
Income

o

DE Fixtures, Fittings

~

-

Code 1421

Capital Fixtures,

J

Fittings &
Equipment
Additions

o




Accounting

-
Code 3276

Temporary
Accommodation
Grant Income

\_

-

Code 5551
Rent of Temporary

Accommodation
Expense

N

~




Accounting

Uimhir an
tSonraisc /
Invoice
Number

Data an
tSonraisc /
Invoice Date

03-JAN-2023

Seol fiosruithe chuig /
Please refer enquiries to:

03-JAN-2023

Seol fiosruithe chuig /
Please refer enquiries to:

03-MAR2023 |

Seol fiosruithe chuig /
Please refer enquiries to:

Prefab rental:

Grant income 3276 Temp. Acc.

Grant Income

Expenditure 5551 Rent of Temp.

Acc. Exp

Méid an
tSonraisc /

Cur Sios / Description Boice

-~ -1 RENT JAN-JUN-23
PREFAB RENTAL INSTASPACE

Planning Building
057 932 4343

RENT JAN-JUN-23
PREFABS RENTAL INSTASPACE

Planning Building
U g 434

) - Equipment for

new Science room & new DCG r 34,210.67

Planning Building
057 932 4300

. Méid na
hlocaiochta /
Payment Amount

34,210.67

lomian / Total:

Equipment for new science room & new

DCG:

Grant income 3920 DE Fixtures, Fittings &
Equipment Grant Income
Expenditure 1421 Capital: Fixtures, Fittings &

Equipment Additions




Preparation




Budget

Template

Project description New Science Lab 31/03/2023

3900 |Department grants 365,500 |- 365,500
3920 Dept F&F Grant 110,000 |- 110,000
ol [ ] o] sl
bendtoee 0000000000000 |
3940|Professional Fees 25,000 |- 25,000
3940 Building Contractor bills 270,000 |- 270,000
3940\VAT payments 36,450 |- 36,450
1420 |Furniture and Fittings 110,000 |- 110,000
3940|Retention payment 34,050 |- 34,050




Paperwork

' @
CAPITAL
PROJECT FILE

ANNUAL VAT
FILE

ANNUAL RCT
FILE

e WL
|‘ . o ’



\

»
/

Payment of the grant will issue upon receipt of an
original invoice(s) and written confirmation of the
following:

Supplier Set up

Form

* The Board of Management has obtained
Contractor’s tax reference number and proof of
identity




Capital Project

File

Capital
Project
file/Folder
:
\
Budget
|
D D
Grant Supplier
Remittance Stage Cert’s >UPP
Invoice

Slips




C )
VAT
file/Folder
]
(S J
\ )
_ Divided in to
VAT Fil
s bimonthly/quarterly
periods )
I
4 | \ 4 | \ 4 | \
C ) C ) C )
Coplzlec;fJY:T Calculation Copy of
r?n ted from of the VAT 3 subcontractor
R ikl _ liability | invoice
(& J (& J (& J




RCT File

RCT
file/Folder

monthly/quarterly

Divided in to

periods

—

\

-

S

Copy of
contract
notification

~

J

—

\

~

=

Copy of
payment
notification

~

J

\

-

S

Copy of
subcontracto
r invoice

~

J




VAT & RCT

Supporting
Excel Sheet

School Name:

School Year: Sept 22-Aug 23

VAT PERIOD

VAT PERIOD

VAT Period

VAT PERIOD

Date of Inv Supplier Name  InvNo

SEPT/OCT 2022

No subcontractor invoices

NOV/DEC 2022

No subcontractor invoices

Jan/Feb 2023
28/01/2023 D Martin

MAR/APR 2023

Invoice amount

VAT@13.5% VAT@23% VATINL  Payment Payment RCT RCT accounted

Enteredon Date  Amount Deducted for on accounts
Accounts (ifany) package (Y/N)
package

(Y/N)




Nal

What is
RCT

Contract -
glodiffecidlel .




Principal Contractor

- “any board or body
Relevant established by or under
statute ... and funded
Contract TaX wholly or mainly out of

funds provided by the
Oireachtas”.




Is RCT is applicable ?
RCT®

Construction Projects

Emergency & Summer Works

Installation of prefabs

Repairs to buildings incl. electrical, plumbing
Maintenance contracts with repair element

Rendering buildings complete



Is RCT is applicable ?

RCT €3

Maintenance Only Contracts

Routine Cleaning

Computers & Hardware

Professional fees ie architect fees etc
Landscaping except where part of the build

Other goods and services



.

»Unique number identifying the project or site
» Generated by Revenue on ROS




Subcontractor Personal Details

Sub Tax Referencs Number ® l |

Sub Name * LA BZKQ |

)

Indicate if Tax Reference Number iz not avaiable

Does the Subcontractor have 3 fixed place of business to take @® Yas O No
orders, bookings for contracts, store matenals and squipment etc?

Contract Details

RCT - SIN o 1

Nature of Work * Test |
Have you been provided with 2 Revenue Site Identifier Number for| Yes v
this Project/Contract? *
Plaase enter the Revenue Site |dentifier Number * {012123450 | vertly Revenoe She identifier Number -
: D1212345C
Site Name and Area Test Revenvue Site
CastieVew House
South Great Georges Strast
Dublin 2
Ercode




Contract Details

Sgonor v I Lisat L
Hatee of Wark * [Tas: bagas 1
Fuwyuuumpnudndmaﬂmsmlmru“fetlﬂl v
| 4 rew Sie | | | Hide curent sibes
) ocations
Fiease select from one of e exmbng sibes. beiow by cliciong on the: green bok ioon or press “Hew Sie” 1o oresle a new site.
Mol Shaes 0 abos @30E RBSIVE BIEE
I |
ORI TBES TN POt ey Long TEe Tt Saoort 1 TeELAOOrT 1 “'
S ST 00 o IProfEct W fy Lorey TESE T TR ASEr! 2 TeE ASST 7 ,f
‘ I = S I N =gl Bl -t £SOt Wery Lomg TEe X Test Aoor 3 Tiawt Agard 3 Tmen ssoord 3 Dugmar 30 (=4 o
FIESS4T18E2 P Wy Long TIEs 4 TERE dort 4 T ADOrT & T AT 4 L0 AT THETEET “'
OB T a2 55 et ey ILong T B TEAE Asdar! & T AT I Tedt Al & i & L= - ] .‘1"
(=it e RS Ry Loy T & Tast oot & “Tewt anard & Tomen szl & L= R T ] =4 - o
D EESE 0N LA O Wy Long TEm 7 TERs daort T TassAOarT 7 T hoorE T Dl 15 T ERE “'
LACIRE T st Werp Lo TN & Tk Addr! B T ASdrE & et Aol 8 fe-NE .} L= - =] .‘1"
(L LR e W] B Ry Ly e & Tosr aaor § TRl Amary § Ten Aoarl B f=-W =210 ] f
Ll e g ] R ey Lomg TIEm 10 Tess Aot 10 TEEADOrT 10 Ts a3 10 L STy TR ERE “'
[ b g B 2 My Lomg T 1T T AgarT T1 Tesh Ao 11 Teat Aoy 77 Dasdn & CadEgs .‘1"
EALIDT T ITANT VR Lamg e R Tow A30FT TD TR A0y 13 Tea Aonrd T [=- - REE T =P P -] J
TS INOE Ly Long Tioe 13 e AacrT T3 TesAoard 13 Tas 4z0r3 73 Oasim ¥ CddERs “'
el TTIEEIR 35T ey Lomg Tilse 8 T AggrT T4 Tt Agnrs 14 Tl Ao i Cao ekt fee s k] .‘1"
ASORET IR TRAIS Y Loy T vl e A30rT T4 Toar Aaury 13 TEa el T 0 RARARCTREN =P P -] f
CTaadaTIOTIE F Llasg T 73 Tees= oot T3 Tes Aaard 10 Tas doord 78 Dasdm 13 CddiERd “'
(e d sl Losg T 7 T Aagr T7 Tesr Ao 17 Tt Acer] 77 Cao Loush CadEgs .‘1"
LOWTIRASUTEN LTI Tl TEE A30rT TE TR Aaurs T8 TEA AT TS = ] j=" P e ] f
(g g ks <P L i ] ang Toa 73 Tiees" Aot TH TesT Aoard’ 18 Tas &0 73 Diaadm 13 CddiEs ,‘f'
T '] - | =




RCT -SIN

Site Name and Address

StaProject Name
Address Line 1"

Address Line 2"

Address Ling 3

County

Eircod

Flease seectone., v




"RCT Contract Notifications = =

AN

4



Contract

O Subcontractors name
Notification

Subcontractors tax reference number

Estimated contract value




Other Services

MyEnquiries Manage Relevant Contracs Tax Dovnload Pre-populated Retums

Receils Tracker Home Renovation Incentive Cunlractor
Manage Tax Clearance

Vierify Tax Clearance

Secure UloadlDownluad Senvice

Drivers & Passengers with Disabilfies Large File Upload Senvice
Manae Professional Services Withho]din Tax VAT 0SS
Manage Reporting Obligations eRepayment Claims

Viw Property History
Manage Tax Registrations \RT Certificate of Gonformi Manage LPT / HC amears
Nianage ax hegslralions Wanage LT T amears




MY SERVICES INFO SERVICES NBOX PROFILE WORK N PROG

Relevant Contracts Tax

In ney ntract Notdc ation

This faciity alows you 0 input single or multiple Contract Notdcatons

f

This facility alows you 10 Search préviously filed Contract Notifcasons




Relevant Contracts Tax
Contract Notification - Contract Details 1-2

* Denotes a required field

Declaration

I ar ed, having regard to the guidelines published by the Revenue Commi to the distinction between a contract of employment and aE
relevant contract, that the contract which | propose to enter into with the subcontractor on this form is NOT a contract of employment ®




Sub Tax Reference Mumber ™

Sub Name *

Indicate if Tax Reference Mumber is not available O

Subcontractor have a fixed place of b to take orders, O ves O No
nd equipment etc? *




Sub Tax Reference Mumber ™

Sub Name *

Indicate if Tax Reference Mumber is not available O

Subcontractor have a fixed place of b to take orders, O ves O No
nd equipment etc? *







Contract Details

Sector ®

Nature of Work

Have you been provided with a Revenue Site |dentifier Mumber for
this ProjectiContract? *

Start Date of Work *

End Date of Work ™
Ifthe contract has ended, please enter today's date.

mated Value Of Contract ™

Plea.se selectone. .
Plea.seselecl one... .




Relevant Contracts Tax

Contract Notification - Contract Details 2-2

* Denotes a required field

Are you satisfied that the contractis MOT a labour only contract? ™

Continue »



Relevant Contracts Tax

Contract Notification Information

Contract Notification Summary

You can use the filters on the below table to refine your results.

Select a Contract Notification and Add to add a contract notification.

Select 3 Contract Notification and Cancel to delete contract notification details.
Select a Contract Notification and Edit to edit contract notification detalls.

Once you have finished, select the continue button to complete the contract registration.

Sub Tax Reference Number Sub Name Contract Start Date Contract End Date

18117201 28/01/2012




Sign & Submit

Coricat b

% ]




(M]3 REVENUERECORD ~ PROFILE ~ WORKINPROGRESS ~ ADMIN SERVICES

Relevant Contracts Tax
RCT Contract Notifications RCT Payment Notification
Search existing ———— ——
C O n t ra C t This facilty allows youto input single or mutiple Contract Notfications. This facilty allows you to submit single or mutiple payment notfications,
. f - Search existing Contract Notfications Search Existing Payment Notfcations
n Ot | | C a t | O n S This facity alows youto search previously it Coniract Notfications. This facilty allows you to search previously filed payment notfications.

Download RCT Payment Notfications Made.
This facilty allows you to view RCT payments you have made.

-




Relevant Contracts Tax

Contract Notification Summary A
Search Oider Contract Notifications
You can use the filers in the table below 10 refine your resus View/Dovnioad in CSV or XML

Select a Contract Notification and View o view the contract notification details.
Select the Contract Notification and Cancel to delete contract notification details.

Sea rCh eX|St|ng Select the Contract Notfication and Edit to edit contract notification details

Contract 1D Sub Sub Tax Ref Sub Name Revenue Site Project Name
Rate Numbes identifier

contract
notifications

6734896 20%
6645269
6626686
6344450
3956888

@® View X Cancel / Edit




Cancel or
amend a

contract
notification




Accounting for
Capital Project

Set up
Department

VAT Journal

Payment

& Reporting
Section 2




Steps in
recording
capital
transactions

In Accounts
Package

. Create a department in Sage 50 for the

Cap Project & use add documents
feature.

Relevant Contract Invoice . Record VAT Journal in 5age 50
. Record DE Grant in Sage 50 (Use Dept)
Motify payment to Revenue
_ _ . Record payment in 5age 50 Could consider using the
Making payment to Supplier Supplier’s ledger for the
Record RCT journal in Sage 50 if project
appropriate
VAT Return Record VAT Payment in VAT control
account in Sage 50
RCT Return Record RCT payment in RCT Control
account in Sage h0
Regular monthly reporting . Review nominal activity to check for
from Sage 50 accuracy of recording
Cap Project reporting . Run department report to report on &
template to monitor capital Project




Accounts
Demo Data

Code 3900

' DE Capital
Building Grant
Income

‘Code 3940 DE Capital
Building Grant expense

Reporting
from Sage
5O

Capital Project — Science Lab Extension
Learning Points

Department
Grants

ABC Builder

First
payment

100,000

Using the
department
reports in
Sage to
answer FAQ’s

Ref

DESL1
DESL 2
DESL3

ABCSL
1&2

Section
3

Sage
slides

Dept Sage 50

20

20

20

20

VAT
Journal
Date of
invoice

RCT
Journal

Update
carefully

Review
reports

Detail

Look at where these grants were
recorded in Sage 50 sample school data

VAT 13.5% to be paid by Principal
Contractor

RCT 20%

Check Sage to see if VAT and RCT is
paid

Balance sheet
Nominal activity reports
Department reports



19
20 Science Lab Upgrade 2022 2023

21
22

Department Record

O 2 O

: Add Open Delete  Properties
attachment attachment attachment
Details
Memo Name Date mo¢

File Location

ﬁj Capital-Projects-Report-to-the-BOM Science la...

Enter the location of the item you wish to create an attachment for or use the Browse button to locate t
item.

Location C:\Users\breda\OneDrive - JMB\Documents\2022 2023\10 Corresp

Attachment Type

OlLeave the file in its current location




Invoice




VAT —Value added Tax RCT — Relevant Contract Tax
» VAT Linked to Invoice » RCT linked to Payment
Date Date
RCT & VAT
Example:

Invoice dated 26" February — VAT period Jan/Feb

Invoice paid in March — RCT based on payment date, to be
included in next return, to be paid following month or
quarter end




[E] Journal Entry

Cc— — ]
= o [ (3
Insert Remove Copy cell Copy cell above Memorise Recall Add Print list Send to
row (F7) row (F8) above (F6) +1 (Shift + F6) attachment Excel

Reference Posting Date

30/09/2023 =

|Ex-Ref |Department* DEES |T/C* | Debit|

E Capital Building Grant Expense ABC Builders Invoice 1 13500.00 .
everse VAT Control Account 20 ABCBuilders Invoice 1 13500.00




Date: 17/04/2023 Sage 50cloud New Users 202
Time: 15:51:14 Flat Rate Day Books: Bank Receip

Date From: 01/01/1980
Date To: 31/12/2050

Transaction From: 324
Transaction To: 99,999,999

Dept From: ]

Dept To: 599

T/C: TS

Bank: 1800 Currency: Euro
No Type N/C Date Ref Details Dept Net €

324 BR 2171 31/08/2022 DESL1 AE Grant 20 25,000.00
358 BR 3900  30/09/2022 DE SL2 DE Grant Science 20 113,500.00
359 BR 3900  30/03/2023 DESL3 DE Grant Science 20 170,000.00

Totals € 308,500.00




4. Payment to ABC Construction

* ABC First invoice September 2022 = €100,000

* Principal contractor to account for VAT - VAT Journal recorded in
Sage 50 in September

* October Payments run includes ABC Construction

RCT &

* Before making payment to subcontractor — a payment
notification must be filed with Revenue.



“RCT Payment Notlﬂca-tl@ns ,r

JA



Payment

Notification

Subcontractors Invoice

Name

Address

Tax
reference
No.

Gross
amount
excluding
VAT

Statement
VAT to be
accounted
for by
Principal
contractor




This faciiity alows you 1o submit single or mulliple payment notiicadions

This faciity alows you 10 $earch previously fled payment nosfcabions




Relevant Contracts Tax

Input Payment Notification

Confract Nofification List

You can use the filters in the table below to refine your resuits.,
Select a confract notification from the list and click 'Input Payment Notification' to input a Payment Netification under this contract notification.

You may input up to 100 Payment Notifications in one submission,

Contract ID Sub Sub Tax Ref Sub Name Revenue Site Project Name
Rate Number Identifier

]  JC_ JC— 1]
6734806 Open

£645269 T —

§628686 Closed

§344450 Closed

3956488 Closed




Relevant Contracts Tax
Payment Notification Detail

* Denotes a required field

Principal Tax Reference Number
Principal Name
Sub Tax Reference Number

Sub Name

Gross Payment Amount * 11000

Met Payment Amount 800.00

Deduction Amount 200.00

Tick this box if this payment relates to an unreported/post EI
payment




Relevant Contracts Tax

Payment Notification Acknowledgement

Tha following payment notifications will be input
Pleasa click ‘Back If you wish to change anything prior to submission or click ‘Continue’ to proceed with this submission

Please note: this acknowledgemaent is not a deduction authorisation. You will receive a deduction authorisation in your ROS inbox immediately following
submission.

Paymen! Notification ID Sub TaxRef Sub Name Date Input 5ross Payment  Net Paymen! Deduction Amount

1966850W  Tim Burr 1511272011 10000.00 8000.00 2000.00

=




Sign & Submit

Coricat b

% ]




Relevant Contracts Tax

Download RCT Payment Notifications Made

Start Date of Work 01/09/2022 o End Date of Work |20/03/2023

Contract ID Sub Name Sub Tax Ref Revenue Site Payment Type Deduction Amount Payment Notification |0
Number identifier

5344450 Standard 0.00
6628686 Standard 1040.00
6645269 Standard 0.00
6645269 Standard 0.00
5734896 Standard 94.00

< —




Payment Notification Acknowledgement A
Pant All View/Download in CSV or XML

The following payment notifications will be input

Payment Notification ID  Sub TaxRef  Sub Name Date input Groas Payment  Net Payment Deduction Amount

2941 01965850W  Tim Burr 1511272011 10000.00 8000.00
15122011

SEAKUS MORAN & CO: 097515220
You havo notified the Revenue Commissioners that you are about to make a relevant payment of €10000.00 to the below subcontractor:

Tim Burr. 01966850W

You are hereby authorised to deduct from this payment, tax at the rate of 20%, which based on a payment of €10000.00, results in @ tax amount of €2000.00.

If you do not make this paymant, you must withdraw the Paymant Notification in your ratumn for the panod. or earlier.

Revenus Commissioners

Ernt




lssue: 0% - no requirement

Deduction 20% - deduction authorisation
uthorisation must be issued to the
subcontractor

35% - deduction authorisation
must be issued to the
subcontractor




— {m— — —]
1 = i 2
Clear  Print Insert Remove Copy cell Copy cell above Calculate Memorise Recall Print list Send to
form Cheque row (F7) row (F8) above (F6) +1 (Shift + F6) net (F9) Excel

Bank | Current Account 1
N/C DE Capital Building Grant Expense

|Date* |Ref |Ex.Ref |N/C* |Departm¢| Details | NetT/C* |

1800 31/10/2022  ABCConstruction | 3940 20 Paymentpart..|  80000.00T9
I [ |
[ |
/' | |




RCT Journal

Bank

| Journal Entry

—_ —
J_ = X0
e | e |

mm

Reference

Module

C—

Posting Date
31/10/2022 =

Name
DE Capital Building Grant Expense

{1 it
T i V]
Clear Insert Remove Copycell Copy cell above Memorise Recall
form row (F7) row (F8) above (F6) +1 (Shift + F6)

,. Record RCT Journal to reflect 20%
deduction notified in ROS

 Under nominal RCT 0

* ClickonJournal entry
* The costis debited to the same code as invoice is coded to

3940
* The credit goes to the RCT Control Account code 2270

- 0
0 He
&
Print list Send to
Excel
Balance

|Department* |Details Debit]

20 ABC Construction RCT 19 20000.00 0.00

RCT Control Account

20 ABC Construction RCT 19 0.00 20000.00




Accounting for
Capital Grants

- Supplier

Module

Brief Overview




doo N 2 & S BE I N

Mew Edit Wizard Duplicate Batch  Activity Batch Batch Supplier Aged  Pri
changes invoice credit payment balances

| Qw m
AfC

ABCO0O1 ABC Construction




||=E Batch Supplier Invoice

T T B9 mR e

— —
—
l & = 5 =

mrm —
Copy cell Copy cell above Caloculate Payin  Memorise Recall  Printlist Send to
Excel

| Clear Inzert Remove
form  row (F7) row (F8) abowve (F&) +1 (Shift +F&) net(F3)  full (F3)

AlC
Het|T jc*

M/C |DE Capital Building Grant Expense
|Ex.Ref |MfC* |Deta||5

|H jc* |Attach |Date* |Due On* |Ref
T T T N T T




E Batch Supplier Credit

— — [ )

C—
| % — — —

— |
3 2
Copy cell Copy cell above Calculate
row (F7) row (F8) above (F&) +1 (Shift + Fa)

T — — J

| Clear Insert Remove Memorise Recall Printlist Send to
form net (F9)

Excel
A

MfC | RCT Control Account

|ajCc* |Attach |Date®

ABCOO01 ..-D,I"DE.'I,I"-'D-'-'
——

|Due On® |C|'E|:|it Mo |Ex.Ref |N/jC* r *|Proj |Details | Met|T/C* |
D,l"DEI,l"-'D"-'

VAT |
saeci | o [ | | |sesc..] woooois | 000]




1% Supplier Payrment - Current Account 1

'] [ ]
1l @ N = 4
Clear  Payin ‘Wizard Automatic Department Printlist Send to
form  full (F3) Excel

Bank Details Supplier Details

Bark A/C 1800 w Account® ABCOO1 w

wme  [Coment e
Falence = Blnce [ oo

| Mo. & |Type |ajc |Date |Due on

Payment Details

Date® 30f10/2022

Reference
Ex. Reference

Amount E0000.00 %=

T ABC001 01/09/2022 24/04/2023
Bopc  |acoot 20/09/2022 30/09/2022

|Details |

Science Lab Invoice 1

5L ABC RCT

T/C |

I

Amount €|

100000.00

20000.00

Disputed? |

Payment €|

100000.00

20000.00




No|Type et [oueOn  [Ref Detals | Amount€ ¥ |

TH 01092072 24004/2023 s abc 1 Saence Lab Invoice 1 100000.00
/00 Purchase Payment 8000000
0092022 3008022 SLABC1 5L ABCRCT 20000.00
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RCT Return




[
Revenue ﬁ - LANGUAGE: ENGLISH ¥  ROS HELP

MY SERVICES REVENUE RECORD PROFILE WORK IN PROGRESS ADMIN SERVICES

Inbox: !] Tax Regn./Trader No. Tav TunaMirty Charge Type Liability = Collections Balance = Payment Due Date

v A v

] Inbox Messages
) RCT

Information Services:
RCT Relum OIORE2-MAANZ 114000 114000 000 1401023
RCT Return
RCT Reum OU07022- 0092 000 000 000 1410202
. = Payments
e rl O d RCT Retm 01042022- 00602 000 000 000 10T
Refunds & Repayments
RCT Refum 01101/2022 - 311032022 0.00 0.00 0.00 14/04/2022
4 NCharges & Payments
RCT Retum MA02021 - 22021 0.00 0.00 000 14/01/2022
1= Events List
RCT Retum 01107/2021 - 301092021 0.00 0.00 0.00 14102021
[v] Registaion Detas
RCT Retum 0110412021 - 30106/2021 0.00 0.00 0.00 14007021
V] tems Submited via ROS
RCT Relum OU01R021- 3032021 000 000 000 14042001
f
(3 Request staementaAcours RCT Retum OH0R020- 5142200 000 00 000 14011
Q. Documet seach 0 RCT Refum 01072020 0092020 000 000 000 1410200

B Prneek Plamen Pudb estima [ T, o = o = o= N




RCT - Filing and Payment to the Revenue

RCT Returns are filed on ROS on or before 23" of the month after period of RCT activity

« NO RCT activity = AUTO-FILED on ROS

« RCT activity at 0% deduction = AUTO-FILED on ROS

 RCT activity at 20%/35% deduction = MANUAL FILING




Flle @ Retum

Complete 2 Form Onling

et a reum You would ke to complte now. You will e given the option of ling (e refum wilh o vithout a paymen

RCT v RCTRetum ' File Retum #
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VAT Return




If RCT applies VAT applies

Reverse
Charge
VAT

VAT to be accounted for by
the Principal Contractor

School’s must account for
VAT




VAT return

13.5% VAT Rate

* -plumping
- -electrical work
* -plastering

* -block laying

23% VAT Rate

- -supply and erection of
scaffolding

- -supply of a crane with an
operator

- -supply and erection of
temporary fencing

> -hire of site labour through
an agency



VAT Returns

Deadline

|
VAT Rates | |

Paper Electronically
- 19th — 23rd




Revenue ﬁ

MY SERVICES REVENUE RECORD RO WORK IN PROOGRESS ADMIN SERVICE S

My Frequently Used Services

MyEnquiries

Employer Services

VAT return

Revenue Payroll Notifications Payroll Returns Additional Services
(RPNs)
Subrmet payroll Statemant of Account PPS Number Chackat
Reques! RPNs
Complete a Form Online v

Upload Form(s) Completed Offline v




LANGUAGE: ENGLISH = ROS HELI

Revenue b

WY SERVICES  BUITLAGLE=eEl  FROFILE  WORK INPROGRESS  ADMIN SERVICES i ol

1 Mg (ol WO, [ Ity Uil |ypa Pafid [ il Hade Lali Lk b AEhion
=) b Wi
VAT return —— -
Infarmation Sarvicas:
- : nimiea- ; ,
* 7 it n Wy o M e Fisl Py
| | DR - .
-yt 0 e W W) Wi DA G e
m : : M032012 - " ix
1 Rifinds & Rigarymine L MBI WAl §Al) Wil e pnuid ¥R
L o P 0w W Wi W DN ueaR oo
;" vy Lig! ) . DinsaE - - :
0 BN AT WTRTD S TR (FL e (bR

(| Rugeirabon Daadls

Rl ANA



4 ! D. Martin Construction

: Address, City, ST, ZIFPF code
P Phone number | Fax Number

INWVOICE # 100
Crate: 28/01,2023

BILL TO FOR
School MName Construction work:
School Address

AMOUNT

ITEM DESCRIPTION

Earth excavation up to reguired depth by machine €14 666500

VAT return

FPlacement of reinforcement steel £12.000_00

Erection of concrete framworks for footings S20.000_00

WAT TO BE ACCOUNTED FOR BY PRIMNCIPAL COMNTRACTOR
Subtotal €46,6566.0:0

wat rate

TOTAL COST €46,666.00




School Name;
School Year,Sept 2-Aug 23

Dateofinv ~ Supplierame InvNo  Invoiceamount  VAT@135% VAT@28% VATINL  Payment Payment RCT  RCTaccounted
Enteredon Date  Amount Deducted foron accounts
Accounts (fany]  packsge (/N

VAT return il

WATRerod  Jnreb 203
J4/0/2003 D Mt 10 foood o300 |




Revenue H

T SERVICES REVERUL RECORD PROFILE 'WORK IN PROGRCSS AOMIN SCRVICES

] Ei Add a service

VAT ret U r n Revenue Payroll Nolifications Payrall Returns Additional Services
{RPNs)

Submil paryrol Statemneni of Account PPS Number Checker
Requas! RPNS
Viesw paviall

Fila a Relum

Complete a Form Onling )

Upload Formi{s) Completed Offline v




File 2 Refum

Complte & Form Online A

P U Y0u O ke compets o You vl e he o of g I edum i o iout & payment

VAT return o :

T3 '

File Relm #

pload Formis) Completed Qffine v




VAT3 Return

step 1 Loepis Pometia Sput et oo
To begin filing, complete the form below.

Form Help + Reburms are due by the 19%h of the month following the period selectad.

. rlwiidlﬂd
= This réturn must be completed in Eura.

» There is no ROS Debit Instrection (RDN) inked to this Registration,
set-up an RDI / Download an RD| betore procaeding with this Return.

+ Mote: The altemnative Payment Methods of Laser and Onling Banking are available (Online Banking for Income Tax Payments Onily).

Taxation Period —_— 01/01/2023 - 28022023 hd I _

Click on Additional io file an Amended or Supplementany VAT Additional =

Currency @

Enter Whole Euro only, please do not enter cent.
VAT on Sales

VAT on Purchases




Please indicate If this Return includes any exceptional business
purchases which have resulted in an unusually large T2 (e.g. vehicles, 7 OY“ @No

fittings, equipment, plant and machinery, property, ICT equipment or
software, franchise license etc.)?




Taxation Period
Only outstanding periods are shown

Click on Additional to file an Amended or Supplementary VAT3
Currency

Enter Whole Euro only, please do not enter cent.
VAT on Sales

VAT on Purchases

Unusual Expenditure

Please indicate if this Return includes any exceptional business
purchases which have resuited in an unusually large T2 (e.g. vehicles, &

fittings, equipment, plant and machinery, property, ICT equipment or
software, franchise license etc.)?

Click the Calculate button to determine whether a payment or repayment is due

Net Payable

Net Repayable

01/01/2023 - 28/02/2023 v

Additional P




Intra-EU Trade ( INTRASTAT)

Total goods to other EU countries

Total goods from other EU countries

Total services to other EU countries

Total services from other EU countries

Non EU Trade

Postponed Accounting

Click on the Mext bution fo proceed to the next step



Kevenue ﬁ

MY SERVICES REVEMWUE RECORD FROFILE WORF M PROGRESS ADMIM SERWICES

School bank
details

O A0S DEOE s

Total Payment Amourrt 6
| Faymen Am e ganepnec ¢ o
Hoaeres your ST acooun] il e commcered 1B prears)

Please erier the Paymest Dace [DIOMMMTYYYY) AN
Oue dates ane extended for ROS Fayments

Plieus icate 105 WIS 12 Bl the
1 il b ol l g T= ﬂ: T AT iR




Confirm Payment

Paymeni Details

Roesviery [P eais Deskors' And ervsure hery Are comect belons confinisng

Payment Amount: 6300

Payment Date: A0S0

Payment Typs: R {Foors Dt rviiruction
The above paymeant will be debed from e Splowing acoount

Bank Account Mame School bank

B details
IBAN




VATS Submission Confirmation

You are about to submit a VATS Return for the period 01/01/2023 - 28/02/2023.
This Retumn declares a VAT liability of 8630® for this period.

Do you wish to proceed?

Note: It is an offence under the Tax ACts to deliberately or carelessly submit an incorrect VAT Retum.

oo




If your transaction is ready to be transmitted, please sign and submit by entering your password below,
If you wish to review the detalls of this transaction click on the button marked Back.

Once your transaction has been successiully transmitted you will be provided with a notice number for the transaction,
Please keep a nole of this number for your records.

Sign & Submit

e




You have just transmitied your VAT3 which has been received by ROS

You can access a copy of this Return through your ROS Inbox by cicking on the Revenue Record tab above
A Receipt will be sent 10 your ROS Inbox 2 $00n as this Retum has been processed by Revenue

You cannot file an Addtional VAT3 Retum for this taxation penod until you receive the

To file another Return click on My Services tab

You may be due a refund for this tax. Cheques will no longer be issued to Mandatory eFilers for refunds of this tax.
To upaate your bank account details on ROS, g0 10 Manage Bank Accounts on the My Senvices homepage and select Manage EFT in the Refunds section.

Please use the Notice Number below for any future correspondence of inquiry relating 1o this Return

12345789

To retum 10 My Services page cick the OK button =3




]

IEerer'ILLL_-ﬁ AEILGE  EMGLIE

YT SERVICES REVEHNULE REC:ORD: PROFELL WORK 1IN PROGRCSS FOMIN SCRVYICES

My Freguently Used Sennces Acd a service I

My Ernguiries

Employer Services

Revenue Payroll Hotifications Pary roll Returns Additional Services
[RFMs} ) ) . .
Submat payrod Statarment of Account FPS Mumbesr Chackes

Reguas RPN

o peall

Fila a Retum

Complete a Form Online

Upload Formls) Completed OMfMline




WRITIURVYL, LAURELL

MY SERVICES REVENUE RECORD PROFILE WORK IN PROGRESS ADMIN SERVICES

Some documents open In a popup window. Click hare for instructions to enable popups for ROS,
Items are archived penodically. To view ail items, tick ‘Include Archive' in the 'Search By' option.

Search by Search using Document Type v | Cancol Search

Tax TypeDutyRep. Oblg * VAT Oocument Tpe:* O e v Q Seareh
"denotes a raquired field

Rerash inver. (@)




LANGUAGE: ENGLISH ROS HELP

REVEMUE RECORD PROFILE WORK IN PROGRESS ADMIM SERVICES e

ssages L]

Some documents open in a popup window, Click here for instructions to enable popups for ROS,
ems are archived pericdically. To view all items, tick “Include Archive' in the "Search By' option.

Search by | Search using Documant Typa w | Cancal Search

Tax Type/DutyRep. Oblig. - * VAT Document Type: * [ WATS -~ Include Archive | O Search

denoles a required field. Retresh inbox i

Customer Name & Regn./Trader MoJDoc 1D ¢ Tax TypeDutyRep. Oblig. ¢ Document Type & Period EBegin & Issued Date $

B346310200353F 1112022 10012023
BI34EI10200343C O1meInza 1322022
BI4EIT0200328G MoTaz2 102022
B34E310200312D Q1052022 D20E2022

BI4BIT0200307TW 01032022 DAE2022




MY SERVICES REVENUE RECORD PROFILE WORK IN PROGRESS ADMIN SERVICES

Copy of VAT3 Return

i Clck here toview acopy of VAT3 Relu onine

This document is in PDF format. To read it you will require Adobe Acrobat Reader on your computer. Download Adobe Acrobat Reader

Depending on your instaliation of Adobe Acrobat Reader, you may be prompted to either View file from its current location or to Save to disk. If you are presented with this option, select View file from current location
to view this PDF file online.

Download a copy of VAT3 Return to your computer

Right-click the download link below and select Save Target As... (Firefox : Save Link As...) from the pop-up menu.
Dovmioad copy.of VATS Retum

Back

Revenue Home ROSHelp Exit Accessibility Certificate Policy Statement  Privacy Policy  Terms & Conditions




A cnowledgermnent fTor WVAT3I Return

Below s & Ccopy Of thwe VAT 3 Return details received by ROS onmn
s Return, check out the FAOSsS on the ROS

OFFICE OF THE REVENUE COMMISSMONERS

School Name

O1 Jan 23 - 28 Feb 23
o

NET PAYASBLE
TS
Z. TRADING WITH OTHER EU COUNTRIES

T otal GOocs BO Ofhwer ELS CCasntrie— Totas QOOG= froms ctMner E 10 ocasrmries

=

T ot Sersice= 2 cthes E10 Gourirses. Totasd SservihCes Brcermn Ottwer EL) COwr v

School Bank Details




VAT File




VAT File




Acknowledgement for VAT3 Return
adowisaoopyoﬂho\IAn"

by ROS on 20 Mar 23 Af you have any
g this Retumn, check out the FAQs on the ROS site for the answers or.
mmmwwmwm from the Help secton at the top of each page on the ROS site.
The d to this R s 83463102003660. Please quote this Notice Number o our
ROS inany fiu P or inquiry relating to this Return
(p'()~r in 3 comespontence please quote: OFFICE OF THE = Co M
Al Regstation No 0
(B Nosce No -
School Name Enguires: 01 738 36 90
Period : 01Jan23 - 28 Feb 23
1. VAT

€
VAT ON SALES w [ 6300 I

VAT ON PURCHASES =z |

VAT File

- 6300 I

2. TRADING WITH OTHER EU COUNTR/

Total goods to ofher EU countries Totat goods from cther EU counyies

0.00 |

Total services trom other EU countnes

(3} | o,oo' n'

Total services 1o other EU counties

es1 | 0.00 | =sz| 0.00 |
3. NON EU TRADE

School Bank Details

6300




School Name:
School Year: Sept 22-Aug 23

Dateoflnv ~ SupplierName InvNo Invoiceamount VAT@13.5% VAT@23% VATINL  Payment Payment RCT  RCTaccounted
Enteredon Date  Amount Deducted foronaccounts
Accounts (ifany) package (Y/N)
package

VAT Fi Ie (YN

VATPeriod  Jan/Feh 2023
28/01/2023 D Martin 100 46,666 6,300 Y




4 ; D. Martin Construction

2 Address, City, ST, ZIP code
P Phone number | Fax Number

INWVOICE # 100
Crate: 2850152023

BILL TOr FOR
School MName Construction work
School Address

ITEM DESCRIFPTIOM AMOUMNT

Earth excawvation up to reguired depth by machine €14 6656_00

| |
VA I FI |e Flacement of reinforcement steeal €12, 000_00

Erection of concrete framworks for footings €20, 000_00

WAT TO BE ACCOUNTED FOR B PRIMCIPAL COMTRACTOR
Subtotal €£46,666..010

wvat rate

TOTAL COST €46,666.00




Nominal Control
Activity Accounts

il R
" R

AR

b

Department Capital
Reports Report




N/C 2260 Name Reverse VAT Control Account
Tran Number Type Date Details

361 IC 30/09/2022 ABC Builders Invoice 1
366 BP  23/11/2022 ABC Construction
370 1C 30/03/2023 ABC Construction VAT

Account Totals

N/C 270 Name RCT Control Account
Tran Num Type Date Details

364 Mﬁﬂﬂ ABC Construction R

Account Totals

A{ I3 Bank Payments

— cC— — —]
1 = 5 ¥ |
Clear  Print Insert Remove Copy cell Copy cell above Calculate Memorise Recall Print list Send to
form Cheque row (F7) row (F8) above (F6) +1 (Shift + F6) net (F9) Excel

Bank |Current Account 1

N/C | Reverse VAT Control Account

23/11/2022 ROS

ABC Construc...

13500.00

Debit

13,500.00

13,500.00

el ————

Debit

13500.00

23/11/2022 ROS

Sept Oct 2022...

337.50

337.50

11\ /! 1 "1 1 1 7

Credit
13,500.00

22,950.00
36,450.00

e

Credit
20,000.00

20,000.00

—_—

Balance

-13,500.00
13,500.00
-22,950.00

-22,950.00

e s,

Balance
-20,000.00

-20,000.00

—— e




Date: 23/04/2023 Sage 50cloud New Users 2021/2022 Da pata: - 17/04/2023 Sage 50cloud New Users 2021/2022

e Time: 15:57:50 _
Time: 21:11:44 BOM Balance Sheet Nominal Activity - Excluding No Transactions

Date From: 01/01/1980 MN/C From:
Date To: 177042023 N/C To:

. Transaction From: 1
Chart of Accounts: F55U Transaction To: 99,999,999

Period

Brought Fwd - Aug 2023

Capital & Reserves Mo Type Date Account  Ref Details Dept Value Debit Credit
255 BR  01/03/2022 1800 DE Dept Cap Grant 30 250,700.00 250,700.00

NfC: 3900 Mame: DE Capital Building Grant Income Account Balance: 559,200,

Retained Profits 358 BR  30/09/2022 1800  DESL2  DE Grant Science Lab 20 113,500.00 113,500.00
3710 surplus Brought Forward 108,734.54 35 BR 30/03/2023 1800  DESL3  DE Grant Science Lab 20 170,000.00 170,000.00
Total Retained Profits: S T 10/04/2023 3900 GRANT RECEIVED IN AUG 22 20 25,000.00 25,000.00

Contibution Fixed Assets Totals: 559,200.00
DE Capital Building Grant Income 559,200,00 History Balance: 559,200.00
Capital Prajects Fundralsing Income 5,897.91
Parents Contribution to Capital Projects 7,400.00
Covid Minor Works Capital Grant Income 32,000.00 Date Account Ref Details
DE Fixtures, Fittings & Equipment Grant 27,300.00 29/03/2022 1800 arave mﬂ Builders
DE ICT Grant Capital Income 10000.00 22/03/2022 1800 Elec Co-  Elec Co Wiring
DE Capital Building Grant Expense [594,647.91) 22/03/2022 3940 Cosgrave Bros VAT

Total Contibution Fixed Assets: 37.150.00 22/03/2022 3940 Elec Co - VAT
Mispostings 22/03/2022 3940 Elec Co RCT 20%

. S 30/09/2022 3940 ABC Builders Invoice 1
TOTAL Capital & Reserves: 155,884.54 31/10/2022 1800 Payment part 1 Science Lab
31/10/2022 3940 ABC Construction RCT
- . 30/03/2023 3940 ABC Construction VAT
Income And Expenditure Account: 24,662.50 10/04/2023 1800 ABC Construction
14/10/2022 1800 Architect

Mame: DE Capital Building Grant Expense Account Balance: 594, 647,

Value Debit Credit

207,577.00  207,577.00
20,160.00  20,160.00
28,022.90  28,022.90
2,897.41 2,997.41
4,440.60 4,440.60
13,500.00  13,500.00
80,000.00  80,000.00
20,000.00  20,000.00
22,950.00  22,950.00
170,000.00  170,000.00
25,000.00  25,000.00

594,647.91
History Balance: 594,647.91

-
dizddzdzzzdzha

180,547.04

-
g
3




MName

< Mominal Departmental Analysis (Detailed)

Mominal Ledger Departmental Analysis

Criteria for Nominal Departmental Analysis (Detailed)

Criteria Values

Enter the values to use for the criteria in this report

Nominal Code [Between (nclusive) v |[ +|and[osgeeses |
Transaction Date Between (inclusive) ¥ I and IW’ j
Transaction No Between (inclusive) ~ I and [99999999 o
Department Between (inclusive) [ and[20 4

Preview a sample report for a specified number of records or transactions (0 for all) | 3

| coua_|




Date: 16/04/2023
Time: 23:11:53

N/C From

N/CTo 99999999

Dept Number 20

N/C 1800
Tran Number Type

Sage 50cloud New Users 2021/2022

Nominal Departmental Analysis (Detailed)

Tran Date From 01/01/1980
Tran Date To  31/12/2050

Dept Science Lab Upgrade 2022 2023

Name

Date

324 BR
358 BR
359 BR
362 BP
366 BP
372 BP
373 BP

N/C 2171
Tran Number Type

31/08/2022
30/09/2022
30/03/2023
31/10/2022
23/11/2022
10/04/2023
14/10/2022

Name

Date

324 BR

31/08/2022

Current Account 1
Details

AE Grant

DE Grant Science Lab

DE Grant Science Lab
Payment part 1 Science Lab
ABC Construction

ABC Construction

Architect

Account Totals

Other Ringfenced Grants Unspent
Details
AE Grant

Account Totals

Tran No From 1

Tran No To 99,999,999

Debit

25,000.00
113,500.00
170,000.00

308,500.00

— e

Debit

Department From 20
Department To 20

80,000.00
13,500.00
170,000.00
25,000.00

288,500.00

Credit
25,000.00

25,000.00

== Ao

Balance

25,000.00
113,500.00
170,000.00
-80,000.00
-13,500.00

-170,000.00

-25,000.00
20,000.00

e

Balance
-25,000.00

-25,000.00

el e e,




N/C

3900

Name  DE Capital Building Grant Income

Tran Number Type Date Details

358
359

N/C

BR
BR

3940

30/09/2022 DE Grant Science Lab
30/03/2023 DE Grant Science Lab

Account Totals

Name  DE Capital Building Grant Expense

Tran Number Type Date Details

360
362
363
371
372
373

1D
BP
1D
1D
BP
BP

30/09/2022 ABC Builders Invoice 1
31/10/2022 Payment part 1 Science Lab
31/10/2022 ABC Construction RCT
30/03/2023 ABC Construction VAT
10/04/2023 ABC Construction
14/10/2022 Architect

Account Totals

Debit

13,500.00
80,000.00
20,000.00
22,950.00
1/0,000.00
25,000.00

331,450.00

e .

Credit

113,500.00
170,000.00

283,500.00

e e

Credit

Balance

-113,500.00
-170,000.00

-263,500.00

— e

Balance

13,500.00
80,000.00
20,000.00
22,950.00
170,000.00
25,000.00

331,450.00

*




Reporting

Detailed nom
dept analysis

Nom ledger
Dept analysis

Balance sheet

Capital Report

excel

Compiling the Capital Project Report

™~ [ _ (]

School Mame Demo School
Roll Mumber 12645]

Project description New Science Lab 31f03/2023

3900 | Department grants 303,500 365,500 (- 57,000
3920 Dept F&F Grant 10,000 |- 110,000
3940 Professional Fees 25,000 25,000 -
3940 Building Contractor bills 270,000 | 270,000 -
3940| VAT pauments 36,450 36.450 -
1421 | Furniture and Fittings 0000 |- 110,000
3940 Retention payment 34,050 |- 34,050




Compiling the Capital Project Report

Capital Income Figures for template

For Bank
Account grants
were lodged to

Detailed nom

dept analysis

1111
1S §

r 20 Dept Science Lab Uparade 2022 2023

1800 Name Current Account 1

r Type Dale Delails Debit
MNominal Code |Between inclusive) ﬂ |1533 j and |15:: ﬂ B ) - _ -

) — S — BR 31/08/2022 AE Grant 25,000.00

Transaction Date |Between (nclusive) | [01/09/2021 | and [31/03/2023 = - BR 30/09/2022 DE Grant Science Lab 113,500.00
Transaction No | Between (inclusive) v [1 —+ and |99995993 = BR 30/03/2023 DE Grant Science Lab 170,000.00
Depariment [Between inclusive) v |20 =] and [20 = BP 31/10/2022 Payment part 1 Science Lab

BP 23/11/2022 ABC Construction
Preview a sample report for a specified number of records or transactions (0 forall) | El: BP 10/04/2023 ABC Construction
BP 14/10/2022 Architect

= g | = Account Totals 308.500.00

— e




Criteria for Mominal Ledger Departmental Analysis

Criteria Values

Enter the values to use for the criteria in this report

Between (nclusive) - Iﬁaﬂlm
Nom ledger [Between trove) <][1 =] and [ssomms0 =
Dept analysis Deparimen T | — T

Preview a sample report for a specified number of records or transactions (0 for all) I 3

cae |

Department Number 20 Department Name Science Lab Upgrade 2022 2023
. N/C N/C Name Debits Credits
R eview t h € 1800 Current Account 1 20,000.00
271 Other Ringfenced Grants Unspent 25,000,00
b d l dancCes fO r U7 Other Ringfenced Income Unspent
reasona b I eness 2260 Reverse VAT Control Account 22,950.00

2210 RCT Control Account 20,000.00
2320 Other Loan

3900 DE Capital Building Grant Income 283,500,00
3940 DE Capital Building Grant Expense 331,450.00

Total for Dept.




School Name Demo School
Roll Mumber 12645]
Project description MNew Science Lab

3900 | Department grants
3920 Dept F&F Grant 0000 |- 110,000

N/C 3940 Name DE Capital Building Grant Expense
Tran Number Type Date Details Debit

360 1D 30/09/2022 ABC Builders Invoice 1 13,500.00
362 BP 31/10/2022 Payment part 1 Science Lab 80,000.00
363 D 31/10/2022 ABC Construction RCT 20,000.00
NMame 371 1D 30/03/2023 ABC Construction VAT 22,950.00
372 BP 10/04/2023 ABC Construction 170,000.00
Mominal Departmental Analysis (Detailed) 373 BP 14/10/2022 Architect 25,000.00

Account Totals 331.450.00

—_—t—————




Grants received 308,500

Costs to date 331,450 — Taken from detailed nominal dept report

Awaiting DE grant to cover VAT 22,950

RCT not paid over yet to Revenue

34,050 = 10% retention including VAT
F&F Grant also due

Department Number 20 Department Name Science Lab Upgrade 2022 2023
N/C N/C Name Debits
1800 Current Account 1 20,000.00
N om | e d ge I 2171 Other Ringfenced Grants Unspent
. 2172 Other Ringfenced Income Unspent
D e pt ana | y SIS 2260 Reverse VAT Control Account

2270 RCT Control Account

2320 Other Loan

3900 DE Capital Building Grant Income

3940 DE Capital Building Grant Expense 331,450.00

Credits

25,000.00

22,950.00
20,000.00

283,500.00

Balance

20,000.00
-25,000.00

-22,950.00
-20,000.00

-283,500.00
331,450.00




Date: 17/04/2023 Sage 50cloud New Users 2021/2022
Nominal Ledger Departmental Analysis

Time: 00:19:59
Pay RCT & and record in Sage 50

Nominal Code From: Tran No From: 1
Nominal Code To: 99999999 Tran No To: 99,999,999
Tran Date From: 01/01/1980 Dept No From: 20
Tran Date To: 31/12/2050 Dept No To: 20

Journal entry in Sage to move the Denartment Number 20 Devartiment Name. Scence Lab Uncrade 2022 2003

epartment Number epartment Name Science Lab Upgrade

25,000 from 2171 to 3900 N/C N/C Name Debits Balance
1800 Current Account 1
2171 Other Ringfenced Grants Unspent
2172 Other Ringfenced Income Unspent
2260 Reverse VAT Control Account 22,950.00 -22,950.00
2270 RCT Control Account
2320 Other Loan

Run the Department reports from Sage 50 | B DE Capital Building Grant Income 308,500.00 308,500.00

3940 DE Capital Building Grant Expense 331,450.00 331,450.00
Total for Dept. 20 331,450.00 331,450.00

—_—t

Grand Total: 331,450.00 331,450.00

_—




Date: 23/04/2023
Time: 21:11:44

Sage 50cloud New Users 2021/2022 Da

Chart of Accounts:  F55L

Capital & Reserves

Retained Profits

2710

Surplus Brought Forward
Total Retained Profits:

Contibution Fixed Assets

Mispostings

CE Capital Building Grant Income
Capital Projects Fundralsing Income
Parents Contribution to Capital Projects
Covid Minor Works Capital Grant Income
DE Fixtures, Fttings & Equipment Grant
DE ICT Grant Capital Income

DE Capital Building Grant Expense

Total Contibution Fixed Assets:

TOTAL Capital & Reserves:

Income And Expenditure Account:

2260

Reverse VAT Contral Account

BOM Balance Sheet

Period

Brought Fwd - Aug 2023

108,734.54
108,734.54

559,200,00
5,897.91
7,400,00

32,000,00
27,300.00
10,000,00
(594,647.81)

47.150.00

155,884.54

24,662.50

180,547.04

22,950.00

Date: 23/04/2023

Sage 50cloud New Users 2021/2022 Data

Time: 21:27:00

Chart of Accounts:  F55U

Long Term Liabilities

TOTAL Lon g Term:

Total Assets less Total Liabilities:

Capital & Reserves

Retained Profits
2710 Surplus Brought Forward

Total Retained Profits:

Contibution Fixed Assets
DE Capital Building Grant Income
Capital Projects Fundraising Incame
Parents Contribution te Capital Prajects
Covid Minor Works Capital Grant Income
DE Fixtures, Fittings & Equipment Grant
DE ICT Grant Capital Income
OE Capital Building Grant Expense
Total Contibution Fixed Assets:

BOM Balance Sheet

Period
Sep 2022 - Aug 2023

0.00
0.00

308,500.00
0.00
0.00
0.00
0.00
0.00
(331,450.00)

{22,950.00)




Grants received to date = 308,500
Costs to date 331,450 — Includes provision for VAT on

payment 2

Awaiting DE grant to cover VAT 22,950

34,050 = 10% retention
including VAT o/s

F&F Grant also due

School Name Demo School
Roll Number 126451

Project description Mew Science Lab 31f03/2023

3900 | Department grants
3920 Dept F&F Grant




Accounting for Capital projects in Sage 50
Summary Conclusion

Learning points

Usin% the Department function in Sage 50 is
vital for reporting on the project

Reviewing the nominal activity to ensure the
department ref is assigned correctly

Use the detailed nominal Department report
to compile template figures

The figures in the Nominal ledger dept
analysis report show where the capital
project balances are in the Nominal Ledger

Ensure any excel template figures agree back
to the Sage 50 reports

Consider using the Suppliers ledger — further
training planned for September 2023

Final Capital Project template
A summary of the figures in Sage 50

School Name Demo School

Roll Number 12645)

Project description Mew Science Lab 31/03/2023

Income COA code Actual Budget | Variance

| | |

3900 | Department grants 308500 365,500 |- 57.000
3920 Dept F&F Grant 110,000 (- 110,000

Total 303,500 | 475,500 |- 167,000

Expenditure

3940 | Professional Fees 25,000 25,000

3940 | Building Contractor bills 270,000 [ 2v0,000

3040\ VAT payments 36,450 36,450 -

1421 [ Furniture and Fittings 10,000 |- 110,000

3940 | Retention pavment 34,050 |- 24,050
Total 331450] 475,500 -144,050

Surplus/Deficit -22 950 0] -22350
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When

retention
money is due - .

: * Where a contract is subject to retention money, the
to be Pald to contract end date can be left open until the
the contractor retention money is paid or if the contract has been

/ closed, itis possible to reopen a closed contract by

do I needto amending the end date in order to pay retention
put up a new money.

contract
notification?




" RCT Closed Contract & UnreporF?i
’ Payments T —

A




Closed contracts— Contract closed between

payments up to g9 9 months and 18 months
months ago
* A Principal can input * In order to submit a
payments/post payment/post payment
paymentsuptog notification (as opposed
Closed months after the end to an unreported
Contracts date of the contract payment notification),

the Principal will need to
re-open the contract

Amend the contract end
date




Re-opening a
Closed Contract:

-Go to "Manage RCT"” in ROS

-Select “Search Existing
Contracts”

-Select a contract and click
\\Editll

Relevant Contracts Tax

Contract Notification Summary

Search Qider Contract Notifcations

You can use the fiters in the table below 1o refiné your results

Select a Contract Notification and View to view the contract notification detalls.
Select the Contract Notification and Cancel to delete contract notification detals.
Select the Contract Notfication and Edit to edit contract notification details,

Contract 1D Sub Sub Tax Ref Sub Name Status
Rate Number

Revenue Site
Identifier

Project Name




Re-opening a
Closed Contract

-overwrite the “End Date of
Work” with a future date

-click "Continue” all the way
through to the "Sign and
Submit” screen, and

-Sign and Submit.

PG AN T AT G\ T AN O

Revenue Site Identifier

Project
Address

Start Date of Work *

End Date of Work
If the conlract has ended, please enter foday's dafe

Estimated Value Of Contract *

Gl

261012018




Closed

Contracts

Unreported payment

* Unreported payment on

a closed contract up to
18 months after the end
date of the contract.

* Unreported payment

was made over 18
months after the end
date on the contract,
the Principal will need to
re-open the contract to
submit an unreported
payment notification



Relevant Contracts Tax

Payment Notification Detail
* Denotes a required field

Principal Tax Reference Number

Principal Name —
U n re p O rte d / Sub Tax Reference Number -

G )
Post payments e

Gross Payment Amount * 11000 |
Net Payment Amount 800.00 |
Dedlucton Amount 200 |

Tick this box if this payment relates to an unreported/post El

payment

)




Unre PO rted - No option to deduct RCT

Payment made to ) . L
payments subcontractor without \I,\lvicl)l?fiued'on authorisation

processing a payment
notification on ROS * RCT penalty letter in ROS in
box




Post
payment

notifications

What is it?

Payment made to
subcontractor without
processing a payment
notification on ROS due to a
technology failure

The following which are
available in a drop down
menu:

- -power failure

* -ROS unavailable

* -local digi-cert issue

* -local ict hardware failure

* -local ict third party software
failure

* -local java system failure

* -local broadband failure



What can | do
if | need to

cancel a
payment
notification?

Payment notifications can only be cancelled

»Before the end of the return period that the payment notification
was notified.

»For monthly returns the payment notification can be cancelled
before the end of the month or before the end of the quarter for
quarterly returns.

» After the end of the return period the principal will not be able to
amend the payment notification



Are there
penalties for

not submitting
a payment
notification?

- 0% Rated — penalty 3% of the relevant payment
- 20% Rated — penalty 10% of the relevant payment

* 35% Rated — penalty 20% of the relevant payment



When | click in
to the RCT
return l am

seeing an RCT
Surcharge of
€100 why?

" Relevant Contracts Tax - Google Chrome X ) Home " Actions v '5'4 View v QJ" Communicate | i, Files & Extra

8 ros.ie/ros-common-services/erct xhtml?execution=e6s1

Relevant Contracts Tax

Return for Period 01/10/2022 - 31/12/2022 A

View/Download in CSV or XML
Please review the details below carefully and note:

By making this return you are declaring that the return accurately reflects all refevant payments made by you during the return period and, as the case may be, all
relevant payments reported by you during the retum period in accordance with Regulation 5.

The below line items have been untouched

Payment Notification ID ' Sub Tax Ref = Sub Name Datelnput  Gross Payment = Net Payment Deduction Amount

Liabily: 1040.00 |

Surcharge: 100.00

The surcharge will not be applied unigss you submit the return. To extt, click Back" to Stage 1 and seleci “Cancel’.

Total Liabilty: 114000



How do |
account for
VAT on

prepayments
and progress
claim
payments?

Document

* “this is not an invoice for vat

purposes” or

* headed “proforma invoice” or

* a “certificate from a quantity

surveyor”

Obligations

Subcontractor must raise the
vat invoice in the month the
payment is made or within 15
days following the end of the
month

School must account for the
vat on the amount of the
payment in the VAT period in
which the VAT invoice was
raised



We have a large
projectand itis
broken down in

to phases.
Should | be

settingup a
different
department for
each phase?

* Departments

Requirement to report on funding on a phase basis — set up a
department for each phase

19
20 Science Lab Upgrade 2022 2023
21
22

Tip: create the departments in arange e.qg. 20 — 22. Then the
department report can be generated for an individual phase or for
the full project



Thank you for joining the webinar

If you have any further questions
please telephone or email us

Post Primary 01 269 0677
Email info@fssu.le



