
Training video

Accounting for the School Library Book Capital Grant in Sage 50



School Library Book Capital Grant
Video Overview

Demonstration of recording the transactions in Sage 50 in 
accordance with the FSSU Guideline No 32 2021/2022

1. New nominal codes & a unique department
2. Recording Grant receipt & the related expenses
3. Running a department report for the grant funding

4. At year end calculate what element of grant is unspent
5. Record a journal entry to reflect the unspent amount in 

the Balance sheet at year end

6. In the new financial year record the journal entry to 
move the unspent Grant to the I&E Account

Learning Objectives

• Overview of Sage 50
• Getting familiar with 

department reporting 
• Basic journal entry
• Basic steps at year end

The learning from this video can be applied to the accounting for all other unspent grants 



Accounting for the School Library Book 
Capital Grant transactions in Sage 50

With PowerPoint, you can create presentations 

and share your work with others, wherever 

they are. Type the text you want here to get 

started. You can also add images, art, and 

videos on this template. Save to OneDrive and 

access your presentations from your computer, 

tablet, or phone.
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School library Book Capital Grant 

Demo Data

May – August 2022
Income & Expenditure 

Account 31.8.2022

Balance sheet at 
31.8.2022 In new Financial Year

Income code 3155 16,500 (Cr) 1,500 Journal Entry required to record unspent amount

Expense code 4641 1,500 (Dr) 1,500

Unspent Grant code 2161 15,000 15,000 (Cr)
15,000 (Dr)

Hint: Tick the reverse option



Reviewing the data

Demonstration in Sage 50

Selection criteria for Department 
Report for the Grant

Recording the Journal entries



Journal required to record the unspent Grant in the Balance sheet at Y/E

Nominal Code Detail Department Ref Dr Cr

3155 Unspent Grant 100 15,000

2161 Aug 2022 Unspent Grant 100 15,000

Dated 31.8.2022



Journal required to record the Grant available to spend 

in the new financial year

Nominal Code Detail Department Dr Cr

3155 Unspent Grant 100 15,000

2161 Aug 2022 Unspent Grant 100 15,000

Dated 01.9.2022



If you have any further questions

please telephone or email us

Post Primary  01 269 0677

Email info@fssu.ie 


