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Sage 50cloud Training Webinar

Introducing the Bank Feeds Feature

Presenter: Breda Murphy



Sage 50 Training Webinars — Sept Oct 2021 ‘

1 - Tuesday 315t Sage 50cloud Accounts — Setting up remote data access & key issues for the August 2021
August accounts
2 - Sept. 7th Introduction to Sage 50 for new users

4 - Sept 21st Reviewing the BOM reports & recording journal entries in Sage 50 including recording the Covid grants
unspent

6 - Oct 12th New financial Year 2021/2022 — Adjusting journals and importing the 2021/2022 Budget into Sage 50

7 - Oct 14th Introducing The Bank Feeds feature




Bank Feeds — Strive for
Speedy & efficient recording

FSSU

Financial Support

U The cheque book is nowhere to be found! i 3
Services Unit

O Internet Banking
O Electronic payments

U Bank feeds and Bank Feeds Rules - download
your bank account transactions

O Even post automatically into Sage 50cloud
Accounts.

U Save time entering transactions,
O Simplify your bank reconciliation
U Sage accounts can be updated daily or weekly




Sage 50cloud Accounts & Bank Feeds features

Traditional Use of Sage 50 - Manual

Move to Bank Feeds
Automate the processing in sage accounts

e Bank eBank
Receipts Payments

eOnline Bank
epban
[Sjg/)z/rt’-’/’ggt Reconciliation
clearing
account

Good to know the basics of Sage 50 and to
understand and be able to complete a

manual bank reconciliation.

Where Cheques are used they will have to
be entered sequentially

Downloads the school bank transactions
Create transactions with less info to key
Auto match transactions

Create bank feed rules

Reconcile as regularly as required for
the month

Bank Reconciliation is complete at
month end

Time & practice — will make accounts
preparation more efficient




S D

on

Introduction to the Bank Feeds feature
in Sage 50cloud

Bank feeds — Basic requirements
Getting Started with Bank Feeds
Using Bank Feeds

Bank Feed Rules — Basic example

The Bank Reconciliation process using
Bank Feeds

Troubleshooting bank Feeds
Maximising the benefits of Bank feeds

-




Bank Feeds — Basic requirements !

* Need Internet Banking
- Online bank credentials

e Sage 50cloud V27.2

* My.sage login : email & password



Sage 50cloud Accounts — Starting to use Bank feeds | !

Decide to use Bank Feeds from 15t Nov 2021

1. Reconcile the bank accounts to the end of Oct
2021

2. Log into Sage 50cloud Accounts as manager.

3. Enable Bank Feeds

- Click Bank accounts, click the relevant bank record then click Bank feeds.
- Follow the interactive menus and click finish
- Should be once off !
- Must be done at main site
- Commencement date for bank transactions will be 1.11.2021 in this example



Enable Bank Feeds

Go to Bank Accounts / Select Bank Feeds

@ Sage 50 Accounts Client Manager - FSSU Master

File Edit ‘View Moduls — Sefings  Took  Favourites  Webléi®  Help

e BON 2 9B ¢ & 8 5 8§ 8w B &8 4@
Help cenfre Mew Edit Wizard Duplicate Activity Bank Reconcile Bark  Supplier Batchsupplier  Bank  Customer Remittances Customer Bank  Supplier Recurring
Add-0ns feeds fransfer payment  payment  payment  refund receipt receipt refund  items
¥ CLsfOmers
(Quotations 4 |Name
Sales orcers 1800 Current Account
Invoices and credits 1810 Depasit Account

1820 Bi AIB
¥ Suppliers 1800 Petty Cash Account
Purchase orders 1930 Cash Account

1951 Yisa 8081

¥ Products and services

Bank accounts

» Nominal codes




Enable Bank Feeds — Select your bank

& Sage 50 Accounts

Bank Feeds

Q Secure Connection

Select your bank Specify your account Complete setup

Choose bank Check your details

Select the country where your bank is located and then select your bank. Please check your details are correct before selecting Next. ‘
Country Your company - Test data
Ireland v
Sage bank account - (1800)

Connect to: ) Popular Banks @ Other Banks

Bank of Ireland (IE) - 365 online Q, Clear
Allied Irish Bank (IE)

Allied Insh Bank (IE) - Business
c Bank of Ireland (IE) - 365 online

Bank of Ireland (IE) - Business On Line

permanent tsb
Rewvolut

Sage Demo Bank
Ulster Bank (IE)

Can't find your bank?




Sage Bank Feeds secure connection

§ Sage 50 Accounts X -

= Sage Bank Feeds
Bank Feeds

a Secure Connection

v/ Select your bank Spexify your account Complete setup

Sign in to select your account and start date

You need your online banking information to sign into your bank account.

DATA YOU'LL SHARE WITH SAGE AND PLAID

After signing in, select your account and specify a start date for historical transactions.

Sign in

Contact Details hd
Account Transactions v
Account Details v

cking "Continu aid

you agres

ret g th bove data for 90 aring it
with Sage for their nd making it
available on my.plaid . ur Terms for
more info.
Continue

Fa P



Bank Feeds - Use school banking online credentials™ .

Sage Bank Feeds *

Bank ofrefand <= | The Business On Line
administrator will need to provide
the necessary group access to
Login here to manage Third Party access to your Business enable use Open Banking

On Line accounts SerViceS

Username

BUSINESS ON LINE

- Visit the User Groups section
Setup Wizard, which is one of the
'‘Quick Actions' available at the
bottom left of the Administrator
Dashboard.

Need help?

‘ Back to Third Party ‘




Bank Feeds - Use school banking online credentials

Sage Bank Feeds

AlB Share account information

iBusiness Banking

Please enter your iBusiness Banking User ID, Password
and OTC and click "Login” to verify your access.

iBB User ID

Password

OTC (One Time Code)

Cancel and return



Using Bank Feeds — Download Bank Information .

——— "

* Click Bank Account

* Click bank feeds

» Select date for Sage transactions - top right hand corner
e Qutstanding items in Sage will appear in top right box

* Click download transactions

* Bank transactions will appear in top left box



Download transactions

Select relevant date range

i % Bank Feeds - 1800 - Current Account 1 O X

R BB R B O

Download Auto | Recurring  View Manage

transactions = match items  ignored rules
Exdude transactions before |01/05/2021 ° |and after |31/05/2021 ©
Transactions from your bank Transactions in Sage Book balance -877.85 9 Actions

A |Reference Payments| Receipts Receipts

Typ 4 |Date |Reference

Payments|

04/05/2021 D/D THORNTONS R... 24,74 BP  01/05/2021 Thorntons 24,74 -
05/05/2021 0/ SSEAIRTRICIT. .. 233.00 BP 02/05/2021 Airtric 233.00
0g/05/2021 0/D EIR IE2104301... 70.11 BP 03/05/2021 Eir 70.11 Match e
17/05/2021 *MOBI CURRENT-D... 100,00
17/05/2021 D/D OP/EOLLIFEL... 164.35 Ignore
28/05/2021 D/D PHOMEWWATCH. .. 45.31

Match difference

0.00

Matched transactions

|Reference

Payments Receipts Reference Payments Receipts

| Confirm matches | | Confirm and continue to reconcle | | Cloge




Matching bank transactions to those in Sage 50

ﬁ Bank Feeds - 1800 - Current Account 1

Ex

Download
transactions

~
Auto
match

=

Recurring
items

View
ignored

Transactions from your bank

17/05/2021
17/05/2021
28052021

-

|Reference
*MOBI CURRENT-D....
D/D OP/BOILIFE L.,
D/D PHONEWATCH. ..

wille,

Il E
Manage

rules

Payments|
100.00
164.35

46,31

Receipts

Transactions in Sage

Ty; « |Date

|ajc

Exdude transactions before and after

Book balance 57755 @  Actions
EEEEE | Payments|  Receipts
Match difference

0.00

06/05/2021
05/05/2021
044052021

Matched transactions

|Reference
0D EIR IE2104301...
0D SSEAIRTRICIT...
D/D THORNTONS R...

Fayments |
70.11
233,00
24.74

Receipts

Type |Date

BP 03/05/2021
BP 02/05/2021
EP 01/05/2021

|ajc

|Reference Fayments| Receipts Unmat
Eir 70,11
Airtric 233,00
Tharntons 24.74

| | Confirm and continue to reconcle | | Close

Auto match

Within 4 days
of date

Amounts
match

Then they will
move down
to matched
transactions



Create the transactions — Multiple selection available

18 Bank Feeds - 1800 - Current Account 1 O >
= = = i,
*x BB &R D
Download Auto | Recurring  View Manage
| transactions =~ match items  ignored rules |
| Exdude transactions before |01/05/2021 7 | and after |31/05/2021 |
| Transactions from your bank Transactions in Sage Book balance -877.85 9 Actions |

Receipts

m | T
17f05f2021 MOBI CURRENT-0... 100.00 E

|Reference Payments|

4 |Reference Payments| Receipts

17/05/2021 D/D OP/BOI LIFEL... 164,35
28/05/2021 D/D PHONEWWATCH. .. 46.31 Match Q
Create money out transaction x
Match difference

Money out type 310,66

Matched transactions (©)Bank Payment
|F!.r:ferr:ru:r: Payments Receipts OSupplier PR w Unmatch
06/05/2021 D/D EIR IE2104301... 70.11 BF 030 (O customer Refund -
05/05/2021 D/D SSEAIRTRICIT... 233.00 BF 020 (C)Bank Transfer B
D4f05/2021 DD THORNTONS R... 24,74 BP 010
OK | | Cancel

Confirm matches | | Confirm and continue to reconcile | | Close




Saves keying in data — Only Code and

detail required

15 Bank Payments >
— — C— C— — []
— —
1 = = 3 ke V] x|
Clear Print Insert Remove Copycel Copycellabove Calculate  Memorise Recall | Printlist Send to
form | Cheque row (F7) row (F3) above (F&) +1 (Shift +Fa) net (F3) Excel

I Bank | Current Account 1 | Tax Rate

NC | | Total 310.66

[mjc* |Department* |Details

17/05/2021 =MOBL CUR.... 0 100.00 T8 0.00

1300 17/05/2021 /D OP/BOL... 0 164,35 T8 0.00
1300 28/05/2021 D/D PHOME. .. 0 45,31 T9 0.00

51006

| Save | ‘ Close |




Bank Transfer Option

ﬁ Bank Feeds - 18

Current Account 1
=] a ~ = i,
Ek B8 BB 3
Download Auto | Recurring  View Manage
transactions = match items  ignored rules

Transactions from your bank

4 |Reference

*MOBI CURRENT-D...

17/05/2021

Payments|
100.00

Transactions in Sage

Exdlude transactions before |01.|’05.|’2021 B | and after |31I05,|’2021

|Reference

-1083.51 | @

Receipts

Book balance

Payments|

Matched transactions

|Reference

Payments

|Date

|ajc

(O supplier Payment
(O Customer Refund
(®)Bank Transfer

28/05/2021 /D PHONEWATCH. .. 46,31 BP 28/05/2021
17/05/2021 /D OP/BOILIFE ... 164,35 BP 17/05/2021
06/05/2021 D/D EIR. IE2104301... 70.11 BP 03/05/2021
05/05/2021 D/D SSEAIRTRICIT... 233.00 BP 02/05/2021
04/05/2021 D/D THORNTONS R... 24,74 BP 01/05/2021
Create money out transaction X
Money out type
(C)Bank Payment

OK | | Cancel |

|Reference

D/D PHONEWATC. ..
/D OPBOILIFE L.

Eir
Airtric
Thorntons

Payments Receipts
46.31

164.35
70.11

233.00

24.74

Actions

Match difference
-100.00

| Confirm matches

| | Confirm and continue to reconcle | |

Close

12}



Confirm matches and continue to reconcile

i E Bank Feeds - 1800 - Current Account 1

O >
e ﬁ ru 9
Er EBf BB 3
Download Auto | Recurring  View Manage
transactions =~ match items  ignored rules
Exdude transactions before |01I05f2021 ™ |and after |31J05,f2021
Transactions from your bank Transactions in Sage Book balance -1188.51 e Actions

FY |F:_Efr-_-rer||:e Payments

Typ & |Date AjC Reference |  Payments| Receipts

Match difference
0.00

Matched transactions

|Reference Payments | Receipts Type |Date |&fC |Reference Receipts Ur
17f05/2021 MOBI CURRENT-D... 100.00 ac 17/05/2021 MOBI CURRENT-... 100.00 =
28/05/2021 D/D PHONEWATCH. .. 46,31 BF  28/05/2021 D/D PHONEWATC... 46,31 =
17/05/2021 D/D OP/BOL LIFEL... 164.35 BF  17/05/2021 D/D OP/BOILIFEL... 164.35
08/05/2021 D/D EIR [E2104301... 70.11 B 03/05/2021 Eir 70.11
05/05/2021 D/D SSEAIRTRICIT... 233.00 BP 02/05/2021 Airtric 233.00
04/05/2021 D/D THORNTONS R... 24.74 BF 01052021 Thorntons 24.74

Confirm matches

| Confirm and continue to recondle | | Close




Bank Feeds — Ignore button

E Bank Feeds - 1800 - Current Account 1
= o H—] il
K B k& D
Download Auto | Recurring  View Manage
| transactions | match items ignored rules
| Exdude transactions before |01/05/2021 | and after |31/05/2021 © |
| Transactions from your bank Transactions in Sage Book balance

| Iate 4 |Reference Payments| Receipts Ty} ~ |Date |ajc 1eference Payments|

17/05f2021 *MOEBI CURRENT-0... 100.00

-1088.51 | @

Receipts

Matched transactions

|Reference | Payments|
28/05/2021 D/D PHOMEWATCH. .. 45.31 BP 28/05/2021 0/D PHOMEWATC. .. 45.31
17/05/2021 D/D OP/BOILIFE L., 164,35 BP 17/05/2021 /D OP[BOILIFE L., 164,35
06/05/2021 D/D EIR IE2104301... 70.11 BP 03/05/2021 Eir 70.11
05/05/2021 Dy/D SSEAIRTRICIT... 233.00 BP 02/05/2021 Airtric 233.00
04/05/2021 D/D THORNTOMS R... 24.74 BP 01/05/2021 Thorntons 24.74

If duplicate items appear from bank
also for transactions already
reconciled

The ignore button will remove them

Actions |

Match difference
-100.00



Bank Feeds — A basic example of

Create a rule

1k Bank Feeds - 1800 - Current Account 1 [m} x

7] =] = i,

Ek E B D
Download Auto | Recurring  View Manage
transactions = match items  ignored rules

Exdude transactions before |01J054’2021 ;] |and after |31J054’2021

Transactions from your bank Transactions in Sage Book balance -1188.51 9 Actions

4 |Reference

Payments |

Ty; 4 |Date |AfC Receipts

|Reference Payments|

Match difference
0.00

Matched transactions

|Reference

Payments | Receipts Type |Date s |Reference Payments| Receipts Unmat

17/05/2021 *MOBI CURRENT-0.... 100.00 ac 17/05/2021 *MOBI CURRENT-... 100.00 -

28/05/2021 [0 PHONEWATCH. . 46,31 BP 28052021 [/0 PHOMEWATC. .. 46,31 S

17/05/2021 /D OP/BOI LIFE ... 164,35 BP 17/05/2021 D/D OP/BOI LIFEL... 164.35

06/05/2021 D/D EIR IE2104301... 70.11 BP 03/05/2021 Eir 70.11

05/05/2021 D/D SSEAIRTRICIT .. 233.00 EP 02/05/2021 Airtric 233.00

04/05/2021 D/D THORNTONS R 24.74 EF 01/05/2021 Thorntons 24.74
°
°

Confirm matches | | Confirm and continue to recondle | | Close ©

°

Highlight the matched
transaction

Click Create rule

Enter a name

Detail DD Phonewatch
Assign nom code 6250
Click Add



Clicking on Confirm & Continue to reconcile —

brings up the normal Bank Rec screen

Statement Surnmary

Bank : |1800 Current Account 1

Statement Reference : | 1800 2021-05-3101]

Statement Date : |31/05/2021 =

Ending Balance :

Meed to reverse a previous recondliation for this bank account?

| Reverse a recondliation |

Interest Earned :
Amount :| 0.00 % | Date :|31f05f2021 B | MC : | W | TC: |T9 0.00 w |
Account Charges :
Amount | 0.00 = | Date :|34/05/2021 = | NC: | v|rc: [r2a00 |

| Ok | | Cancel

&f2 Reconcile - 1800 - Current Account 1 — | s

L B R 8S & &% vwath » &

View Report Bank Bank  Customer Supplier Customer Supplier Bank Print list Send to

history receipt payment receipt payment refund refund transfer Excel
Statement reference | 1800 2021-05-31 01 Va Enddate |31/05/2021 End balance -1188.51 =

Un-matched transactions

- | Mo, |Reference |Details

Payments | Leceipts Find...

No. |Reference  |Details

Payments| Receipts|

17/05/2021 11 D/D OP/B...Lease BOIL 164.35 -492.20

17/05/2021 13 *MOBIC... TRansfer 100.00 -5582.20
28/05/2021 12 D/DPHO... EIR 46,31 -638.51

31/08/2020 1 Payment on Account 100,00 -738.51

31/08/2020 3 (BACS) Purchase Payment 50,00 -788.51

19/03/2021 5 (BACS) Payment on Account 150,00 -938.51 A

06/04/2021 6 (BACS) Purchase Payment 250,00 -1188.51

Matched transactions

Matched Balance — Statement Balance = Difference
—1188.51| | —1188.51| | 0.00|

Book Balance Total Payments  Total Receipts

—1188.51| | 1188.51| | 0.00 |

| Save progress || Recondile || Close |




Bank Reconciliation process

* Have a bank statement available
Check opening reconciled balance
Record relevant closing balance
A zero difference then ready to reconcile

° General comments

v Payment to DE for covid refund that was made up of a BP and a BR?
*  Would have to be manually reconciled

* Click the amount under bank in the Bank feeds and press Ignore
* Match and continue to reconcile

v" No cheques then unusual to have o/s payments in Bank Rec
v' Check any o/s receipts that they clear the bank early the following month

v" Same rules apply to Bank Rec — must have a zero difference at end date

* Runreport — Retain Month end one for BOM meeting

Reconcile throughout the month and always have a month end bank reconciliation and report



Troubleshooting Bank Feeds

* BOI - Bank feed setup can take longer

* Bank feeds may have to be re-authenticated (usually every 90 days)

e Duplicate transactions imported — Use the Ignore button to eliminate
* Most banks send the information once a day for the previous day

* Bank Feed status page - check that for outage

https://www.sage.com/en-gh/sage-business-cloud/accounting/bank-
feed-status/

* May have to disable and re-enable Bank Feeds — Bank Account / Edit


https://www.sage.com/en-gb/sage-business-cloud/accounting/bank-

Bank Feeds - Maximising the benefits

e Online Payment Clearing
account

e Cash Control Account
e Payroll Control Account

e Create Transactions
quickly

e Create rules

e Match & Reconcile



Further video information on Home page'in Sage program

& sage 50cloud Accounts Cli 50 2021/2022 Dataset

With your Sage 50 subscription, you can:

Simplify reconclliation with automated bank feeds
Access data remotely for approved users
Share company data between business and accountant

Add customer payment optlons
Departments

Get startednowwithSagelD  WhatisaSagelD? @

Diary

Connecting a Bank Feed Sage Q&A Live

Simplify your bank reconciliation and save Do you have a question for one of our
time entering transactions with an efficient ) Sage experts?

bank feeds experience. Get answers to your questions within

minutes, if not seconds.

Next sessions:
Monday to Friday

9am-5pm

00 Join now

New features Year End Centre




Thank You -

D Yaii
Any Questions? .( Financial Support

Services Unit

Breda Murphy
Accounts Support and Training - Sage 50
Email: bredamurphy@fssu.ie

Mobile: (086) 0440280
www.fssu.ie

isit our website

FSSU

www.fssu.ie
Financial Support

Services Unit
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