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Relevant Contract Tax (RCT) 
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RCT and VAT postings – Using the Cashbook only on TAS  
 

1. Set up two new nominal codes. 

a. 2260 – Reverse VAT 

b. 2270- Relevant Contract Tax (RCT) 

 
 
 
 
 

1. Posting when making a payment to the supplier e.g. 

 

a. Mr Joe Bloggs paints the school for €10,000 excluding 

VAT and gives an invoice to the school.  

b. Reverse Vat @13.5%   = €10000*13.5%= €1,350  

c. RCT @ 20% = €10000 * 20% =€2000 



 
2. Enter the payment on TAS using Enter/Change Cash Payment 422 

 

 
The total cost to the school for the painting work is €10,000 + Vat €1,350 =€11,350 
 
 

3. Posting the VAT payment to TAS 
 

On the TAS system run a report 112 for the VAT account for the two periods covered on the VAT 

return. This report will give the total VAT due for the period. 

The Vat payment of €1,350 will be returned on the May/June VAT return and 
the payment should be made using ROS and it is  due by the 23rd July 
 



 
 
 
 
 
 
 
 
 

4. Posting the RCT payment to TAS  

 
On the TAS system run a report 112 for the RCT account for the period(S) covered on the RCT 

return. This report will give the total RCT due for the period. Agree to the pre-populated 

return generated by ROS. 

 

The RCT payment of €2,000 will be returned on the  June  RCT return and the 
payment should be made using ROS and it is due by the 23rdJune 

 



 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Sample Vat return 
 

1. The VAT figure is entered in the T1 box,  

2. T2 box is always zero ,  

3. press calculate  

4. E1 and E2 will normally be zero.  

 

 
 
 
Please ensure you sign and submit the return  

 
 

€1350 

MAY/June 

0 
 

€1350 


